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Statutory Notifications (S. R. O.)

GOVERNMENT OF PAKISTAN
MINSITRY OF PRIVATISATION
(Privatisation Commission)

NOTIFICATION
Islamabad, the 13th March, 2024

S. R. 0. 663(1)/2024.—WHEREAS the Privatisaion Commission
(hereinafter PC) is required to publish by notice in the official Gazette specified
details of each completed privatisation transaction under section 26 of the
Privatisation Commission Ordinance, 2000 (LII of 2000).

WHEREAS the privatisation of three public properties have been
completed.

NOW, THEREFORE, in pursuance of the aforesaid provision and in
exercise of the powers in this behalf, the PC hereby publishes this notice.
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Section-A

Summary description of the transaction including name and address of the
contracting party

The Federal Cabinet directed the PC to privatise the public properties
and approved the reserve price of the properties.

2. The advertisements for open public auction of the public properties
or assets were published in the leading national dailies across the country on
8th March 2020. However, owing to the lockdown / restrictions due to
Coronavirus (COVID-19) pandemic, the process of privatisation of the properties
was postponed. The process of privatisation resumed on improvement in market
conditions and advertisements were again published in the newspapers on 6th
August 2020, 23' August 2020 and 3rd September 2020.

3. Auctions of the properties were held during September, 2020 under
the supervision of the auction’committee constituted by the PC Board.

4. Cabinet Committec on Privatisation (CCoP) on 16th November
2020 and Federal Cabinet on lIst December 2020, approved the successful
bidders and bid prices of auctioned properties. On completion of necessary
formalities and receipt of full sale proceeds, the sale deed of three properties
were signed with successful bidders and the properties were transferred to them.

5.  Sale and Bid price of those properties as against their reserve price,
date and place of auction and particulars of successful bidders are as follows:

Name and
Address of Resérve Sale/ Bid Date and Date of
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No. Bidder / (PKR) (PKR) Auction Sale
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Total 735,5_25,000 756,200,000
Section-B

The consultants advising the Commission on the transaction

Financial Advisor Consortium hired for sale of properties, comprised of:--

(1)

Accountants;

(11)

(111) valuer: M/s Anderson Consulting (Pvt.) Ltd.

[File No. 16(11) P&C/PC/2019.]

lead Financial Advisor: M/s Riaz Ahmad & Company, Chartered

law Firm: M/s CKR & ZIA, Attorneys and Legal Consultants;

SHAHZAD ASIF,
Deputy Secretary.
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