
Securities and Exchange Commission of Pakistan 
Licensing & Registration Division 

Corporate Registry Department 

No. LRD/ CRD/CA-279/69/2024 /i7. May 03, 2024 

M/s. HAIDERMOTA & CO, Advocates 

3-A, Street No. 32, Sector F-8/1, 
Islamabad. 

Subject: Application under sections 279 to 283 and 285 (8) of the Companies Act, 2017 
read with S.R.O. No. 1351(1)/2023 issued by the Federal Government, for 
sanction of Scheme of Arrangement for Re-organization of Pakistan 
International Airlines Corporation Limited with PIA Holding Compan 
Limited. 

Dear Sir, 

This is with reference to your application on the above-mentioned subject. 

2. In this connection, please find enclosed herewith Order nder sectiDn 282(3) of the 
Companies Act, 2017 dated May 03. 2024, issued by the Commission, for necessary compliance 

egars, 

(Fat-wa Hussain) 
Additional Joint Registrar 

Copy for information to: 

Secretary 

/ 
Privatization Commission 
4111  Floor, Pak Secretariat (Kohsar Block) 
Constitution Avenue, 
Islamabad. 

NIC Building, 63-Jinnah Avenue, Islamabad 
UAN: 051-111-117-327 Fax: 051-9100471 Website: www.secp.gov.pk  Twitter: 'SECPakistan 



SEC P 

Bilal Rasul 
Secretary to the Commission 

Before 

the Securities and Evc/uinge Commission of Pakistan 

In the mailer of 

Scheme of Arrangement Puisiiant to Sections 279-282 of Time Companies Act, 2017 - 
I'akistwi International Airlines corporation Limited and PIA holding company Limited 

ORDER 

Under Section 282(3) of - the Gompanies Act, 2017 ("the Act") 

'l'his Order shall decide the application for sanctioning the Scheme of Arrangcmcnt filed by Pakistan 
International Airlines Corporation Limited ("PIA") and PIA I bIding Company Limited ("I loldCo"), 
collectively rcicrrcd to as (the "Companics"), in tcrms of Sections 279-283 of the Companies Act, 2017 (the 
"Act") read with S.R.O. 1351 (1)12023 dated 22-09-2023, issued by Finance Division, Government of Pakistan. 
In pursuance thcrcof the Commission has considcrcd thc Scheme of Arrangement filed by the Companies, 
being public sector companies owned by the Federal Govci'nment, and passed the order in Following terms: 

2. The pi'incipal object and benefit of the Scheme is laid down in Article 4 of the Scheme ofAn-angemcnt, 
which is reproduced hereunder f'or case of rc l'crcnce: 

"Article 4 - Object and Benefit of the Scheme 

4.1 The principal oh/cct of this Scheme is to establish a 1w/ding company, cindfiir the 
(li't'jsjOil of P/il 115 /011(1 I'S.. 

(1) cancellation and exiingui.shineni n/all the lvi.rting Shai'e,v: 
(ii) utilization of/he credit balance cm'eaied in the books qt PIA as a consequence oJ 

(i) above by issuing and ct/lofting Phi Shares to hlolaco; 
('iii) issuance of I/oh/co S'/iares (equivalent to the Existing Sha;'es) to the Qualifying 

Shareholdem's; 
(iv,) reparation oft/ic iVon-Co,'e (Jndertc,king/'oin PJA.• 
(i) the hans/em' to, and resting in I/oh/co. of the j\'on-Co,'e (iiidei'takiiig at the same 

hook values as being carried in the hooks of/'IA, 

The consequential impact m'esultingfromn (iv) above on the s/iareholde,''s equity 
of P/il shall be ad/ustetifron, i'evenue reveries (accuniulate(Ilos,ces) in the hooks 
?f 'l1 and 
The consequeniial impact resulting /i'om (v) above on the shareholdei''s equity 
of IIoldco shall be created as a separate reserve in the hooks of hIoldco. 
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Continuation Sheet 

4.2 The arrangement conlemnjilaled by this Scheme u'il/ improve I'M 'v efficiency and 
facilitate its pr/vat izalion." 

3. By way of backgroLind, the Federal Cabinet in its meeting held on l"ebruary 06, 2024 approvcd the 
proposed legal scgregation plan of PIA and the Scheme of Arrangcmcnt and in/er-a/ia directed the Aviation 
Division, PIA and I loldCo to undertake the required corporate and regulatory actions to implement the same. 
The Scheme of Arrangcmcnt was approved by the Boards of l)ircctors of PIA on March 25, 2024 and lloldCo 
on March 27, 2024 and was filed with the Commission on March 28, 2024. The Scheme of Arrangement was 
amended to make certain corrections and re-submitted to the Commission through Addendum 'I' to the 
Application received on March 29,2024, and was allowed subject to the condition that the revised Scheme of 
Arrangement (hereinafter called the "Scheme"), being circulated to the members and creditors of PIA, 
incorporates the changes mentioned in Addendum- I. 

4. In view of the relevant statutory provisions and the law laid down by the superior courts with respect 
to the scheme of arrangement, the Commission has to take into regard all material facts relating to the company, 
such as the financial position of' the company, the auditor's report on the latest accounts of the company, the 
pcndency of any investigation proceedings in relation to the company and the like. Pursuant to the application, 
Companies have provided the following documents: 

a) Hoard Resolution of the Companies approving the Scheme; 
b) Letters from Auditors; 

MIs. Navecd Zallir Ash fiiq Jal'ftry & Co., Chartered Accountants, on the accounting treatment 
used for common control transactions; and 
M/s. ( Jrant 'l'hornton, Chartered Accountants, on net equity breakup of PIA as of30-Sep-2023; 

c) List of Creditors of the PIA; 
d) NOCs from the creditors of PIA: and 
e) Special Purpose financial statements for the period etided 30-Scp-2023. 

5. In terms of section 282(1) olthc Act, the Commission through its order dated March 28, 2024 directed 
PIA to hold an Nxtra-ordinary General Meeting ("FOGM") for approval of the Scheme, to be chaired by Mr. 
Aslam R. Khan, Chairman of the Board o1 MA. As per the Chairman's Report dated April 20, 2024, EOGM 
was held on April 20, 2024, the extracts of which are reproduced hereunder: 

"RESOL VJ?D TIM 7' the Scheme of Arrangenient filed it'i/h the Securities and Exchange 
Commission of Pakistan, /reparea' lou/er the provision of Section 279 to 283 and 285(8) of 
the (.'onipanies Act, 2017 as approved hi' the /3oar1 of Directors and circulated to the 
niembem's of the Conipani', for. in/er a/ia, the hi/i,rcaiion / separation of the business/ 
undertaking of/'M into two .vegment.v/ uncleitakings i.e.. the Core (Jndem'taking and the iVon-
(ore (ndertakinc, (/11(1 the transfer to and ve.vting in PIA Ito/ding Company Limited, the Non-
Coi'e (Jnder/akin,g, nith c'/fL' ci trou, the E/fi'ctive Date (as defIned in the Scheme), along with 
all ancillary and incidental mailers thereto, placed befbre the meeting/or con.rideration and 
appro vat, be and is hereby approved and adopted, along Ui/h city )nod/!/iCaliOns /amnendmenis 
required or conditions onposecl by the Securities and Exchange Commission of Pakistan." 

(.oiz c/tiding Remarks 
"'the members of I'IilCJ. voted inf,vor of/he resolution approving and adopting the Scheme 
of ,zI,'ra,n,,e,ne,iI heaieen i'M ('1. wul IIo/d(,'o and such members constituted ama/Gray in 
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Continuation Sheet 
number represenhii1 (99. 97%) in value of//ic shares /iehl hi' the menthers of PIAC'L present 
in person or by proxy and voting at i/ic meeting. 

Furthermore, in terms of section 282(1) of the Act, the Commission through its ordci dated March 29, 
2024 directed PIA to hold a meeting of its creditors for approval of the Schcmc, to be chaircd by Mr. Ilaroon 
B. Sharifof MIs. Rizwan Faiz Associatcs, Advocates and Solicitors. As per Chairman's Report datcd Apri 24, 
2024, the mccting was held on April 2 11  2024 and it was reported that the creditors of PIA by a majority in 
number of those present and through proxy representing 99% of the total value of monies owed to those 
creditors approved the following resolution: 

"RESOLVEI) that the Sc/iemne of /lrrangcnzeni between /'akislan International Airlines 
Corporation Limited (PL4(_'I, ) and P14 ho/ding Company Liinted under section 279 to 
283 and 285(8) of the Companie.v Act. 2017. prepared in connection ii'iih the reorganization 
of P14 CL, considered by this m?IceIin' and initiated by the Chairman of th,v meeting fhr 
pm//pose of identification, he and are hereb)' approved, adopted, and agreed along t,'iih an).' 
mnodificciiion/amncnd,nc nis required or conditions impo.ved by the Securities and Evchange 
Coinmni.rsion of 1'aki.vian. 

Necessary compliance of the relevant provisions of the Act, such as Convening of the requisite meetings 
as detailed hereinabove, submission of the respective reports by Chairmen of the meetings. circulation of 
supplementary financial statements and other requisite documents have been made. 

S. l"urthcr, through an aflidavit dated April 29, 2024, the Chief Fxecuive on behalf of PIA, has asserted 
that no active investigation proceedings are pending against PIA under the Act or any other law. Furthermore, 
it has been informed that all I IRC application is pending in the Supreme Court of Pakistan and the l'rivatization 
Commission has already informed the Supreme Court of Pakistan regarding the proposed measures for 
privatization of PTA. Additionally, certain constitutional petitions are pending in Lahore I ugh Court and Sndh 
I ugh Court against the privatii.ation of 'PIA but no interim order is in field whereby the Commission, in any 
way, is restricted to sanction the instant Scheme. There are other routine litigations related to contractual and 
civil matters which are pending but the Same do not have any impact on the Scheme. 

It is pertinent to mention that during the pendency of the instant ap:lication, the Commission received 
letters from the 'Society of I"oiiner PIA Officers' and 'Pakistan International Airlines Retired Employees 
Association'. The said letters raised concerns regarding continuity of di ITerent facilities to the retired 
employees of PIA and the same were shared with PIA for its comments. The PIA in its response stated that 
there is no change in the tenns and conditions of the retired employee henelits and entitlements, and no terms 
and conditions have been amended to the detriment of retired employees. 

Be that as it may, the Scheme rccoguii.cs under Article 7.4 that all liabilities of PlA forming part of the 
Non-core Undertaking on or before the Fffectivc l)atc shall, as from the Lffective I)at, be deemed to be and 
assumed by I Ioldco. Furthermore, as per Annexure 13 of the Scheme, all habilitics of'  PIA in i'elation to the 
retirement benefits (including medical and pension benefits) of all eligible former employees of PIA are 
transferred to I loldCo. Keeping in view the assertions made by PIA, the Commission expects that the 
Companies will ensure that the conccrns raised by the employees including retired employees arc addressed 
strictly in accordance with the law. 

Subsequent to the liling of the Scheme and other requisite infbrrnation/ NOCs, the applicants on May 
03. 2024 have filed all application praying therein that "Iii the interest of timely consomnmnalion 0/ the 
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iran,raclion and facilitating ('a//i' hook closine pertaining to the Scheme, it is respectfully requested that the 
Coin,,, /55/0/i niai', i/I (C//us of the ioii'ei's coui/CJ'/'e(/ under seci'ion 280(1) of/he Companies Act, 201 7 read wi/h 
Article 22.2 a/the Scheme, kindly sane/ion the scheme with Effective Date as April 30, 2024 ('0/he,' than in 
u'espec( of Specified Liabiliiie.v. which shall continue to be Deceiither 31, 2023)." 

ii . In view oNhc aforcmentioncd information, documents and requisite NOCs providcd by the Companies, 
including NOC from the Compctition Commission of Pakistan, the Scheme priina-facie complies with the 
statutory rcquirenicnts as laid down in scctions 279-283 of the Act and does not prejudice the interests of the 
members and the creditors as they have already approved the Scheme. 'l'hercfore, it is not for the Commission 
to opine on the commercial rationale and collective wisdom of' the respective Boards, members and ci'editoi's, 
who have considered the rcicvant facts and circumstances at the time of the meetings. 

12. In light of' thc al'oi'cnientioncd, the Commission hereby accords sanction of the Scheme attached as 
,l;,nexure A in terms of sub-section (3) of section 22 of the Act with cf'lcct from April 30. 2024 as requested 
by_Lhq-_ap kncidatLL May O'3,24 L\ccpt for I flcctive l)ate in lespect of Specified Liabilities 
which shall be I )cccmbcr 3 I • 2023. 

Considering the sanctioning of the Scheme and in order to give effect to the terms of the Scheme, 
Pakistan Stock Fxchangc Limited, Central l)cpository Company of Pakistan Limited and National Clearing 
Company of' Pakistan Limited (collectively referred to as 'SROs") are directed to ensure smooth delisting of 
PlA and listing of PIA I loldCo as per applicable rules and regulations, and the Commission hereby grants the 
exemptions requested by SROs through email dated May 02, 2024. 

l: Irthci.imre, the Companies are also directed to ensure compliance with all the applicable statutory 
and regulatory requirements including any directions of the Federal Government issued in this regard from 
time to time. 

13, 'l'he sanction of the Scheme granted by the Commission is based on the facts and infoi'mation as 
provided by the Companies, and this sanction is without prejudice to any action that the Commission may 
initiate against the Companies Ibr any contravention, deliult or non-compliance with the provisions of' law 
with respect to any matter subsequently brought into the knowledge of the Commission. Furthermore, this 
Order shall not prejudice any legal proceedings, suits or order of' the courts and shall be dealt in accordance 
with law. 

14. 'l'his Order is being conveyed with the approval of the Commission. 

l)ated: May, 03, 2024 

- ' z ., 
u Secretary to the E\ommission 
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ANNEXUREA 

Re*i.4d 

SIWME OI ARRAN(;EMENT 
IINI)ER SECTIONS 219 TO 283 AND 28(R) OF TIIF COMPANIES ACT, 2017 

BETWEEN 

IAKISIAN IN'IKI 'AFI()NA(. AIRliNEs C0141'ORATION UMITEI) 
AND II'! )IEM1(ERS 

AND 

I'IA Ift;Lv)IN(; (.(Th1l'ANY LIMErII) 
AND 115 ME.II1ERS 
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fievived 

sri i l:it: OF A R RANC F\i E:yI 
1'NI)EH SF(TIONS 271) 'I() 23 ANI) 2(8) OF TI! E (OMI'..NIIS ACT. 21)11  

ltI•l"vF:'•:N 

l'AKIS'I%N I'rF:ItNlIoNAl. ..IiLlNF:s CORI'OR..U'ioN IIlr'I'I:i) 
AND II'S IEMBERS 

AND 

i'l.. iIOI.l)IN(. ((),I!',N\' I.11F1'Et) 
VNI) II'S MElI3ERs 

FOR 

tit ci lecLiio rc-0rI..till,;u)i,ii 1) C l'i,'\ liloiluli t'.iiit'cll;iiion or its current paid-up capital; 

lii) alii'n nun liitlt'o tointli iiItt' flot' lie lini i.uuti eapit:il oil'lA: 

iii lii tI ii o) 11.\ li wpm al inu the Niult'('uuc I uimIt'riakui liiiit i't.'\ ;uitd vestinS ilic it link' ii' the 
I uiult' tukuzue iii I bible>, it itli ili• jitituut tilt) miii suiijcel 10 and is Iiva he titIucrt use 

it 5 hi_il Iii IhiN Sliiutt'), the is (lot business and the his c55e5 uuiCi hills to avilu,,uii are remined 
iii l'IA and the iuthter hutistn.'.scs ti ii.ittsleiitl lu I mule1>; and 

Ii siuttulii;5wo5, issihuhice and hlitutuent >st I tills Imid outiin:ur ttit es hr I bItCh to the CFS)wlujlc 
sluirelioltlt-us Of l'l:\  

Alt HiLl - 1)11-N) FIONS 

liii, Scht'itte I Ai'u.iutticuiietui. ttuuiCss tile -.tihjcet uir cittueNt oiltctsi INC I cqtuuvs. lie I-host Jig espicss.out 
shill heir the iletpntles suecihicd tniinsi tltt'utt llu>' 

lucius Ilte ( munpautien .'\et. 2017, 

iutcuuus iil iulion;ui (or pro> inuil or local) legislation. slutulicSt  
rtliuututcs 311d and all rcenlutiuuuis, hs''I>ust a. rules. 

IuimIie:hIt I itt 'utIcus. dccice,. juutIieiI deeusini, thelceated lesisI,uijoi 
direetives. utiiticIittes (itt the exicuit iiuzuuudatiirs I policies or code. 

ni titus all prtuprt es I whether movahl or inurnorn hie): rinht, 
C H lea and assets (wIt cUter (;tnnihle or in tangible), privileges, 
jum crs. lieutes. peru iss ott s. cia iuns. and interests including hit 
liii) litiuuitd to: 

tub all nlui'. Cliii' alid uuutetei mu or to iiiuinutahlc proi'rtiec. 
1St liumhttu tu>utItliut. JIIt,es alld sirut')uacs: 

It all rislui. Citlt''tuucl tuuterest ill Jul In Itiutut. nticltiner. 
ethuuilnteIui. luiu-uuitttre and liitics. t'otuiptutcr hardware and 
sIll I it Ire, ,,u list ire applicat ions and I iceuuses. niotor vehicles. 
ii lice Cpu i putteni, appi iautees. and teeessoru:s. spare parts and 
tusk, 

let all stick-tuu-irudc. its-elitmurs s)th.k5 1)1 luicls. r,itt iituieri:il,, 
ilugeulli'Iuus. uueLuguuug. :hlicc and l;uh.nntory tupplie. 
elugnuecri Jug spares. ctuiusiu uuu;uhu Ic siores, t tii k - il-progress arid 
liii shcth L:Ju'Lls: 

cdl all Ict al u,r h,utçi:ml iuutu.-res)s (or both, ii' applicable) 
tiuchuiditug. witluota itunitutuon slhuittior, contractual or 
I e',uthuuuurs ri,duts. titles, perutu issicuris,e outcs-55imsn5, privilcgc. 

I tu,tts, approkals. I iCCilses. and ret> I'iir;uiios 

[':I ill Iu.'uuet'Iu., :tutul tight iundr eluuurui'us: 



I tJ nil ii;nni. iii l,'tiitniIi'ii. r.oiik_ instruinCilts, ilijiiijieijt oliitl. 

un.irkei -t;it IIiC. ii mu het immu survev and repori. ittarket ing 

reenireli ,:id,. rlisiniZ or millier tiroinohionmtl material and 

initmnmhi'ii. nmceuiuutiiiç C iiieimidtng tIintiimineiiieitt niceoulit 

re,'rt1 iui.imiei_ii iI.it;u NNhether jut hard copy mu in coilipuuter 

meld lornu I uiitmiliit_ liii ;IN k midniuice iii mtiuuht_ oic I, iueluu nt 

utjiim'hiIuti _uiumi uuujer,,hiclme I: 

ill cliummis. eli,mscs-imu-:ieti,umi. reed', nmhie. hook tinude attiC u'lli',i 

debts or siiIii luiiiuidui smippitet'S cuedit notes I due. oi inc. 

nicerimeil or payable I  m liether or tot invoiced and whether or 

not iunuumed imIet', duc or payable I. advances. clepocits. 

I't'el tuIeiIt hid umtlieu i'eevivnihles_ itvcstnteuits. cash iii baud 

or at b:iiik. b.uuk b;mlntmmcesrii.hts miiitkr loan docitnuents and 

outer mrnleemimemmh 1m'r lui;itimnul Imeilil es. letters if ctvtlit. 

mnii,ml.tumie',s. (i. mids nid on r;immuies 

(Ii 1 ill .lmiiccuioml-., eipIipllielll. muu.m;illai k'it-. amid inmellities 

frdrtauiin to telecuiiuiimmmmmatum'ui'.. isnuler. gas. eleeinmeii 

sdo Clone - I u oilier imhmlulues: 

all miimelleetm,il pr,rmeri% rIn)ius, ohteilmer remnistereul or not. 

inc Itidme tr:t,lemmunum ks. e riuhut'.. jlnmteumt'.. ileritimms. tutu: 

suetet. teulmurtenmi rintia. lluoces'Se'. nimuul Liioi'. .limi',s - imirlim,,tninil 

:unt ieelmutue.ml imlt'rmiintiiuiii. erituhdeimminil imoriui:titi'ui. 

miles. loiuiutul.mim,imi. ieeluuuientl reprints, tupernmm lie nuimi 

l','suuuu.j rm', et'dmtres. imlstrmmeti.iml uiunnuii;uIs, u.ums utiatenmal or 

prulmietji,ui slleemllcmtltiuis. results I,  I' research and  

des 'tm'uuuiemit is ut Is. hetlier iii hard eup> or in euunpuher tWILl 

irttm imulmumlimmg. luir the ivoidtiue oh ml,mmtht_ smuctu uuiedint 

uuocruuliliuj stud uuiuenmitmelmrl. 

rer tutu ion stli'phius: slinure preutuitumul tecruimni: 

e.ipruml nmd ucs comic re,-ervc'.: and 

Is) I nt.s I ax or oIlier reliutumirn: A ax or tariff proleelunits. 

remit osmomus or e.\ctuiptirils. 

iumeans the ( eniril I )eposiuiui'v (ompatir o1 PaL islami I united-CIA . 

liie.iii,. LImC ( etutrnit l)epuusiiuur\ 'isieuit (tn cleeir,iitic lurk cliii'. 

'. sietum luir the rrcuirdnsi amol irauisier mit' seemirli k-'.. esimblislicul 

tiiuuhu.'r the ( 'eijiu.il I )d;iumsitm.ui'te \Ci, 1192 aod uuu;uiiitnumutemt h the 

rictus Intl time lmuiiul Istuitomu az the l'nikistzmut luiucniuitjtmnal Airlines 

C orpiu'nitimuiu 11tutpIuI ees l'eiusimium lund: and (hi all tither 

"C uuuulillllmluls liii jiIii'Vt' I-ui IIIIS" clllpltlVee tieilu'Iii '.eliiutcr. limuids I inehuding no urovideutu lituuil I 
that are suuh'.isiiimuj iuum the lltec hive l)ntte. 

iiieamis all .\sset, oh 'lA Of uslinutsire', er uunuturu- nitid o htelesmie', er 

ore Sscts'' still uteri oilier I limit time Nomu-Cumre Assets. 

umieuiusthl I i,mlruhities miil'IA hinclurhinti 'hA lax Liabilities), thcr 
"Coic Ll;ubihilhi's" ttt;tiu Nmuti-(,',re l,iutuiiitie. 

muucuuts lie ('uriC Assvls and ( ore Ljnibiittk's, represeumied he the 
"Core Umitkrtnikin" Split lh,ilaiii.c ShiCut 

mu u ii 

o i.ihui illan in tSpect iii tile '.peeuhied l.jitmilitjes. tile 

list mi,i', oh tue ealetiuh;tm' uumouuilt in su tick the Samieiion 

I ),mte iii, mecutni cii: and 
Lhlet lit u' lisle 

(mm) iii repcct (iimhe Speifleil I.iah'ihtjes. I )ceuuih,er 31 
2023. subject to imecti rru'itce cit the Snutietiuju I ):ule, 

............ ............................................. 

a 



iiieii tii lad ill liens. charges. lttllrtgaaes. pledges. 

litcu ni Ii, Pliers 
h1h,iti,i ;lslCn0leI1ts he tivofseiirit. s:cnrits iliterests, - 

Cillilils :iiitl lihier cliciii21lir;iii ii oii;itevcr blare. 

iiltliiis I lie lulls i.lsriliiilirs class A shares oiRs. IC) (Rupe es  

' F.sistuig Sli:irrs 
I cii iils ) c:teii and he lulls' plii(l-1i1, irdui:iry class B shares oh 

- .. 
Rs. 11i ( Isilpe. I IC iitiI ) elicIt iii liii.' capital of

- 
 PIA lieltl by Cite 

(tool ls'uiji Sha,chihiJcr oil t ile Record I )ate. 

,, • 
015015 the I sileiiil ( tosci'iiiiiclii of tIle lslluiiiic RcIsLlI)Iic of  
I'.ik i.iiii 

0150115 P1 A I hililule Ciiiiipaiis Limited, :1 public iiidted Coifll)iluiv 

'P lititlti 111511 pir1liel fuller the lows of '1ikisI1iii nl having its registered iui 
iii icc ii iliinihiiul. listluli, 

1 IMMS tIle l'uill iuid.iip 5.233761 .11 lCoruliiiitr class A shares of 
I ts. 111 (1611cs-, len iiiil') each :iiiil the i'iuhlv paid-tip 149)9) 

•I P.lilrii SIiirvs'' i'uhiisirs slli Ii .li;ure ol'l&s. 0 1luupces Five onk i. Cliehi iii tile 
c111iii:11 oI I Ill. it, Its alki lled and i..iieul io ()uulilif\ iil. 
Sliam'elills-i outer 111i, SIisiii, 

iileuic ill is-eudCd iiiui itirecorifed hiabilitie, dtities and 
Ihulielitius ml eser kind. actual intl cOuiIiuien whether arising 

"1.iahllitlL0 
or pus oh Ic uudr un\ ogled ment. 5101 Ole. lliss' or otherwise one 

0 
us'IieIIim'r peo:utuuluL to lii .-\set or otherwise, and if 
I iiciiimibruices, 

S 

aisramis file A.t.' of III A %pecificallY listed iii Annvure A las 
0111% he :iiuisulcl o iili ilie pomr eutlt%Ciit iii S[Cl' so long th 
'\ s.d. IC liCe. to 'i liii ars bus ness of the Noit-Ciure Lindertak  

miic:iiis Cliv emlilshs ces cmi l'I,\ listed in Anuexure I). except those 
ellllill%ecs shit cisc ceased to  be employees u: Pl\ prior In CIte 
FlicLis' l)aie. 

lileulis tile I IlIhIlluiles of Pl,.\ SI)CC 1 11CAI I iSICL in Avinexury it 
I i. 1111% he am ciudesi us ith the tsr  or comment of S IC I' so Ion the 
.i:uIliil, tel,its to priluiary huusiitcu oll the Non-Core 

I iicIemiakiiii ). 

ilitliliS 1111 rs i.iahilitics of 'IA (hiocssoes'cr arising and 
tslter-im'es er uecriuinu). otlmer than t he I1IA 'Ins liabilities, 

illealis thus Na-C 'tire As.ct.lumld Nuam-( ore liabilities, as 
represented b the Split I3lmllunee Sliest. 

nidlilt,. l'.ikiiiu I imiermiatimimial ;\irliiucs C'iirporlltion l,itimiled, 
listed c,nupiuiu utcorporated unuler the ltiss s of l'akistliti. has-i02 
It' reistcred othice at 'lA htuililnia. Jinit;ih lliternaiionlih Airpor. 
ls.li'iidhll. POLi%t.iii. 

No u-( tilt A.ust- I 

"N ,ii-( ii ri. liii Ilyes'' 

"Null-COIL I.i:iliilitits" 

'NUll-C iii't Tuis I .i;tilililits" 

"Nou-( 'tIp's I. iiilti'I;tlsitig" 

"Iii'..  

iiue;ins S,7 i,IA 11.117 iull paid.1i1t lurchiiar% share-s it Ks. 1.) 
Rupees I .11 ,ails I each in the capital oh' I'lA tim lie allotted and 

SPilt res'' I ..sipcl lo I I idC under this Sehienic. represent big one hiundi eel 
pereent i (ills) l'ii.suleil 111111 Plulul-llp capital ol'l'IA (inclusive of 
shi:iies hmel,I its iillliiluiee shirect,mrs). 

Ine1ilms las l,iahiihilies umll'L\ listed itt 'itinexure C. Its I .ialiIilit'S 

Ilieuits: (i) ( tOP: and (1)1 all other shareholders of I'l'\ appeurittg 
Qunulif hiu slu;urt-huultIers' iii its leiisleu oI,  imienmhers iu) the hCcemi d Dtc. 

"l(&ciit'ib Dalv­ 
1 1:1S tile lllclllllll_t iscruleul ti the Leon in Article 6.3. 

ldle:uns III eliil)l,l.ccs  iii l'lA ininiedialels prior to the ll1èciive 
l);ui e, )the[ thin the Non-Core Rut p hm.m N ces. 



rrrearrs lire dale on ii irreir rirr. cerijired lrrrC eopi oF lire order of 

the Sl( i' clii line this Seirerrrc is iied ii ith flic Rerrrar of 
S,nvIIirn 1):uR 

nnJlls s,IrsnrI'lnnlllr ii ir;rins  I is no iri,srrle,i sCH (inns, nnilnlnn 

,:Oil nr;nnrieis \sh:un 13rnrk I 1n1111Crl. (.rei1r1 Sinrsse .\(. 

'siiripore l(r:rcii and iirric:rles 74111) lisirai Lrrrrrld W,  

I ii ro,inu.,ii nf huron trim I rl'n/ Lentil .irpiruiii't°.s and  

/(nrnrAu,,nrrrn'nr ). 7n1 sirreq Al islanrrr. Islamic l3nnkrire l)is ision ni 

islirsirreriln.nnrk PSI, l)rrinrn sistine ii;nrrls i'JS(' ;urii Strrd;rmd 

(. ira i icr el I i;nurk la, In/n rink hun, ri_I ir,unrInn'nh Ler,n/ .I,rnnurrnr.s ru / 

in'r,n,k,rnrrn,,.n n. t.riin Ii u_nik i diii led I ri .(iunr I, non / Iii 

.-iro:rreern arid lire I (rrrrn:ri I irn,nrrerers I ix.. AsLrri lhrrrh I nirriienl. 
S( II ( nincn,rintn iii .. .. 

I. edit Sin
.
s'. \(n. 'snnro.ririrc lir.rucir. l.rinIr.nlcs Null il.rrnL 

li_SI.' arid llalritr il;ruik l.iniiiierl) and the Orroirn.ri l';rniuciparris 
lie-. \iirsiirenl Al Isl;rrrri. isi;rrriic lRrnrkirrr, i)ivrsiorr nit 

Xlinslni i.11ii;r,rL VSC. I)mnlr;ri isi;nnrmic t(:mrrk u'jsc' and Srarrd;rrnl 
(ir.r rlCreni l:r iL I, Ma,lireqllallk 11SC 0, I )rri:/lnn('rFn  rfrnrur .Iir,n/. 

leer/I inn/I • icr/sin .It0rn$ I arrd NI ;nsir req All sl;rrii i. I slant ic 

ltirrrkirrrz i)is isinrrr ii Sl;rcirreniir;rrrls  l'S(' (:rc /rrrn.sinnrn)r/ .ltn111i 

arid Sr;nmmnl:rmri (1r:mr rim_si lilank In. Sn'n-r,rntr leer:! I 

SCII c:nnusnrm-Iiuum l.mruu ir;r, linc rrrc.nrrrris. :rsiriI'eii lirererri in Arricie 

rrie.nnis urns Seim:nrrcri \rr.mrreemrrerrl rim its irrcrml  lnrrrmr is ith :rrry 

"Selmenmmt' IIinrnirtic;ni nnnrr ml' 1 nrr ;rdniitnrrr Iii rl nppro'erl Ir lire Sl(i'. 

- '•sF(i 
lllC 5iiS line Secrrrirrr.'s511n1 Fxeln:rrree (nrnnrrnnisiinrrr l P:tLisr;nrr. 

'dr:nll Inns n. lire rine.rrrrr)C as 5ielirred in p:rr.terrpir it it \mmnvtinrr 
"Sinermirirl I .mrmtmplmlics 

11i1 uris Sci:errre. 

rrie;mlrs lire ipirl irai:rrree sheet ol PIN based urn the zrrrdrreil 

lirr;rirc ni sr;rlerrrcrOs nil i'i,\ Inir the perinrd endin6 on Septerrrirer 

"S1llil i1aInv lievt" 30. 2(123 and att.wlictl hereIn' ns Anmmemmrr F., suparatek sCltiIl 
our lire I ore hideriakiiig aodlire Nun-Cure I Indertakiiql. 

nrre.rnrs all iu urnnr. ni l,rses aml s1;rlrrinrr. aiisenrrrlrerrl;nl. mu rrnr,ni 
in nrrrnnrn111ni nrnrimumsnlriurns. rirnlmes. ,_nunrinilsrnlnu,uis rind ILS n:s. 

Ineririr iii rent in ii nntrlsruie P;risrsr:nrr lo relerenice Ii' nrmcn.urmne. 

P n.11s. ii.riL inrniiils ,rnrrs. niel ise;li(h. assci S mines. lnnrinnn\ in 

F:usaljm,n'. "laC ii..... a ins" addvd 5 aiuie. good, and sen ices or nrlirenss iie and sln;rli lirrlirer 

unncirrnie li_m>nnrerrs  in respect nit nit inrr account nit tax. sslretIrer IPu 

ss:n\ nil dvdrrcr urn II snnrrrce. cnriicclrorn 51 Sr)rltcC. iIividrrd 
dislnuiirrhninnn l,r\, atkance 1mm. enunrds and services l;rx 

ms I.mrnlnililins" rrrcann all I :;nluitnlies ri rci,rlinurr to lax. 

i ire nild rrr:nrn_nnr.ri rr les .me rinser len I ni norms ennierree and sin.rii nor al leer lire CumulI rrClrrnrn ul line. 

'netmerrnc. 

ARt IC t1 2 - i'lA 

PiN sirs esl,riuhsincni Ill J.nrrrram ill. 111 .5  as a ul.rhrrlin ciriunul ation mrmmrier tire i';rLisr;rir Irnler nn:rlrnnrvii -\nrhne 
nrpnum;rnnorn ()n nhrr:irnce. i '155. is irrclm ii is srrlusenirnenrrls ope.rlcni and mepirceni b nrc P;rLrsr,nrr Inner mr:rriuurnri 

-\rnirrme. I. nurinm:annnrn 'net. 95(u. ilh ciicnr mmml A11111 i). 20H,,  P1 \ in:ru imesrr enrrs erred lrn'nrn .r a;nlnrlr\ 
cuinp.rrmlnnnrm rum a irrrtuir irrrrilen! C.nrinlu:nnn\ iu sir;rrcs. linmn'nruir A,:I No. NV nil 21116 hilied lire I'nni,ns.rnr 
irrrenrr;iuissrrai Airiirrs I.'nrrpor.nrnnumr r I_urns er,snnurn i An.t. 211 i in lire mnnrirnrriieni iIr:rre n:rpilal of l>lr\ is 1<5. 
.irrnnrn(Irlr1Oirh) illi mien inrru: rI S .3l'r2511irnlrr cLris 'A' ordinan mii:nrei ii Rs. 101- each nd niirinir 
u'n ( 701.1 iS mire rusrrenl arrnl I'll I Is Inlia; (nil I .Srrnn.r)rnn) ci:nss ç  nurni1rnmmr sir;mrnus nI l(s. ()5/ encim of ss (dUn 
1.4911.9.)9 are issireni mrrrni lirili paid: :rrrni (mii) 511000.000 prel'erernee sunres of l<s. II).. emmir of  ssiricir I ru I ary 
sinned aild i'nmii (II v paid. I ' lnniinis mminpn.usmrr:rl nei ')(r sin,nres ill lire total tiunneni cmnpit:ri 4PIN. ((liner tir.nnm 

Iai s thre. line tenOn. and ciirrrtrrinnrni 01 line class 'n :nrnnl cklss •tI• summmmei mire tire innnrc 

NIl Ill L 3 -. 11(11 1)1(1 

I inninien, sirs jnrenrrpinr.nled Inn NI:mrcir 21. 21124 is mm pinirir irrmnited cnnrr)linnrry rrnnder the lairs ui Pahrilmnnr. lire 
.mnnminnurrsed sirmre e:niri(mml of I ioide is PKII_ 53.Slili_nlnll(ln(lil'. niis'inieii intro: (ii 5.3.19.250.000 eiusi A untnrrn. 

I 



.1 l&s. lt(. e:ieli: anti (iii I .Oti.l)t)ii. cit,s It sh:trcs ijfks Ui- t'ali. lt)CJ% ditties oft tolden arc lteneticially 
iid us (ii'. C itlici luau par iliue. the icritis autul cssnihiiiuitic si the class A and chits it' shares are he 

stills I isililci' ha, IS'S Ci iutudi,'d aiid lis ii .\',ss'tc;iiul I iahilttie, sillier titan ilisise resLthtin rout its 
iItessr s srttlisui nil t.uutl Almv Ctuliit;il. 

Attru'i.i .l—()ttit.t .s\i> lti.'si:i-ii øF 

-I. I lie priuteiliti nhts'ct sf 111i, Sltite is iii .st,thtish it h Idititi ciunipane a nd. for the division of PIA 
II' liii isii s: 

c:itieell;iiissii alld ctttitiiiishtiiieiui 'lilt the ItNistitit! Sluices: 

lit iii li/al tin uI lie ciedit hiltitce tle,iiil in the Iiiitilss uI' l't,\ as a eusuusei)ueuiee ni it all,% V  
his issuitiuc and :111"Ifiliv,  l't.\ Shites to I is,Islcus: 

(ut) isstu,iuiec I, I* I luulileui Shares icilsusalemut iii the I Nustiig Shires) to (he Quahii\ in 
Sliureltsuklei s: 

(us) cep;ur.uiiuuii suttlue <uun-('uite t uuulcrtakiuug irnuti t'iA: 

thw ii isisler iii, iuil S u.si uuiii ii I 'Ides, ii lie Nuuii.i sire I nslettakuuii.i SI the suite lu.usuk 
still's is hueuiitt e:uurit'ui ii the tsus'Ls ii 

it I lie euuuuseshuueiutu:u I iuuup;iei resuilituuti Ii,ui us ul)uise nut ilit' sluareltuuliler's equuiiv oh' 'IA 
shill lie aslttisteul Irsn ucvenhue resers es (aeetiiiiulaieui hisses) in file books of Pi,\: and 

ii lie cuaiiseituuetitiit impact rcsttltiuig I'uuuuti (5 1 above Out the sltttrehioldvr's equity ol 
I loldco situ I lie created asa sepu its' reseu've in the hsuuihos oi' I Ioldeo. 

lie iii ttitieuuieult eu'uutt'utpl;uted lu tito 'uelieiuie 'sill iuitpruss e 'IA's ci'lieiettee and licilittuIs Its 
itS it sit sin. 

.nini.i•: - F.tt•i(iivhM:SSoF S(tIhIE: 

.1 I Ins Scheme shall beesuitie uiperit st it, the Saniion l)ate ntd take etfcct nit (lie EIl'eetis'e Date. 

5. ( (ii the ltieeuuee l)ute las up1u1ics111vh. the lisiloss ut met ittuis shall he situ_ned 1st ticetir ill [lie 
,v'llicillial steps utietut toned helms 

(ii lie ci tee I at liii of,  lx ict i ic SI ares intl ISILIMICC of Il A SI ares and I-lu klco Shtttres its 

tiled iii this Schtettie and iii pauiieuular iii Article (i iii' this Scitetute. 

(iii I his' \suut-( s're I iisieri;ikiu slu;tlh st:iuusl ir;insleircd to and est in I holiccu hi coutsideratkin 
(or us uuershut1, his I tsilukui sit lie ciii ic issneul capital of,  Pl:\. iii Ccciii', hilly set out iii (liii 
"i_lusuuie ,uitsl in pttiueil.n iii .\u i k-I5' 7 ml (his Schmetuie 

.\fttuiI. 6- ('s\('i,LI.srtoN I I\tsl t\i; Sii.sni.s. INSt \NCK OF PtA Sti.skI:s ANIAI.LIED 

us I As 'h tile I I heetis e I (ate. the lisi iitc Shu:nes. diuhl statist eatteelicil and cxiiuuiituishted. horth.s jilt 
iupiui snels ,;nueeiluiisuuu (I) Illv credit _irissris in the ls,uml,s ii ltlA as a result ,uh eaiueellaiiusui alld 
e\iluuCiuusItumeuu! usC the h\isuutisi Sli,uts slitill (me e.mpiiihi,esl. nuul iii (lie lh,\ Slistie', dciii C;iuiul i''cecsl 
,uiid ,illiuis'sl in I lusklsu as s,'uic suitcle of 'iuInu,n\ sh,ttes ui l'KR 10;- eu.htl (tu)u niCinsise of 

shards) tO hV istis,l to ttsuuiiniees. ui I Iuuldeuui iuiul :ippruuhirm:ite chInes sliull be made in l'l.A's rei.istcr 
iii iteittliets, as suit the l&es.ou ii I )ate. tm relleci their usssuaiuCe and ahlotutieitt to I Ioldco. 

I luuldest shill. Si ItliuuLiI uiuv luOltet tipphiCliusuli. tel. dccii. cuinseiti or immittruuumient, issue and nlln, nit 

ii basis 155 etueli t)uiuliI iiui Shitirelisslder is sun ihic ltccusrd I (ste. ustie II) 'I I I IN. paid up 
u'iultti,n eh,iss 'A' ,tu,uie 'i Its. llbll(tspee'. I ciii each ut' I hsiluleo, credited its lnliv paid up. lur es er's 
mmmuC i C Class A' shi,uie bilk posh tip ut R. lilt Rupees lent e;Ic It sit Pl.\ and uulie (lb tulle paid sup 

susluui.iu's ui_mu_s I V sli;ur ''I It s ui i Rupees I I sd I euelt sit I huldesi, credited is tull paid up. lir e\eu% 
use iii cl.iss 'Ii' share lulls uti.I sip sib k' 0 5  I Riuh'ees Iiu_t'b cite It sit' PtA ltli L,  ;u!grecute siisshiichi 



hcmvt  lite l\is(iiig Sl(;t,es, 'iIili (ii (miii Ilk I lleeiie I );ile. PIA sh;ili Iieenniiie ;i nihullvn.'iiienl 
iilniiltmir nit I inildeti aild diall ne.tse 1 he lienl oii (tie l'.ikishiii Stock Pxclimtiige, 

('. \s nil (Ii., hi Iec(ivC I late or iinitllli(l\ (lin.ie.iilti it least sen cit t7 t divs' lioliec liaIl b giveil by 
P1 A inn hoidi.rs ml i:xi(ititi Sli:iie, iii the itimiiiiiei riinnn inlet! iii its ntiieks ol Asniiciatioii of PtA for 

die iin:ii ClOsure ol the reisIei tnt sli:ues of Pl\ mmii ml il:i(C to lie ii'ietl h) (lie Romiril of Directors of  

II \ mm reieieiic to Si liteli lime limlilei N ml I \jntiiimm ii:ires are it ,  be deieriiijiiemi Imil e rmeihitinnii mind 
lull leiilnlit II I Inimleni 'Ilium.. pk I i.nimiiii ii. liii. 'n,.lieiiim. I ltiiiit! l)mtiv I. 

(m .1 ( liii cel.itimiii to mleitimitei nmili,enl shims I •imal div ennilulimitim seerelmirm of Pl,\ (ll relaliniii to li.iru: 
heLl iii IIIi. sie;i( in,riui tshall m.i. ,ipplim..ilnim.) n.mimmm.e( (lie I \15i11i2 Sliaun.75 and appropiiate elitrics sliilh 
be itlinlC iii lln\s remjistei mt iiieuiilmm.i i, ,it tue Reenmimi I ).ile. In, relheet (IlCul c;iutn.elitutmw 

Fach alillion/alioll . itiaiinl,ite nliilv iunntjiieti (ml llm\ mmiii tesj'eet it,  the Existing Slum,ies pIlot to (lie 
I hate rei,itiiie tin (tue ls.i\il(n.ttl nt mum imleiinis .tiini emneli l(istriiCljniii mi(iml Cniiillitiiiiii..ilimnii then 

jn lolvc n, It, 11i111et7m 111n1 nih_I emIiiliiiIiitieitiniIim iiiehtimliiimm dccli utile n.liiliitillimnemit ills I lrmmnm lIA 
tIlt i'C_hidm. I it, the 15(110! SIt_ne, shill. tiiili.s _imul iiiitil .11 em! or i'n.S iiIed. Ile 'Icivillvd. (mmiii 

imm_'ltidiitm lie hllectjne l)tie. to lie it S ilk! mmii elleelin e uuu:titnlmmte or ilustliieti nil5 in ImSllnnm iii 

relitiunit to (lie euilieshlmmlttlitit I liluleii Sli.ii.. inn lii. .ulltitti.i,l fikl tstieti (ml tlitju Si.tteiiuc 

(n ii lie issUe alid it lnitttiemii tI flue Jj,_\  Slimuun_n ,nnmni lli ddco Shi_ire are an inteuu'mil part helenS1 and slifil 
be mheeuiln_7mi it, li;im e lnn c,Irrieml nut mm itiimnnnt i'enhilirinu WV iur(muer ao mlii lite Pill iii the P1 A or 
I Imninlenu or (lieu' nlimti'eliuilmlers and is it the pi'nmeenlui'e laid mlnnm ii iuuinlei mine Act auntl such (her 

Applicable hmi as unIv be applicilb1c. mete mhiul ennilllilied ti lilt I lie nhie ml nilnIUleult mini 
isliittee 01 5IIfI'I_S ii! 1'l\ Shares inn I lnnlnlenn mliii I Inminleni Shires to Qualik iim Slitiehinimlci'. shill me 
deiuietI (ml lie lie bI'ieiis e I ).ite nuot itlisimuinlinnnm mIte ic nil dale it ullnilmuicilt nut jssunin_e. 

in 7 lii (lie em eiu of there beiimmt :ul\ petimhniin sImIle trnmtis ei s. mm tether innmhidmh or miti(nnluiimhuig_ of nutty 
sliameliolnler ol I1IA. time third nit' I lolniemm shill lie eiuipnnmmetn:nl iii appropriale caws. p6ot to nit en eli 

siiliSenliin_iu( In (lie keennrd flue. It,  ci t'eetuu:nle snueli it ii tni.hr us ii smieli eliuuuees in the rm.'mmistn'renl 
liniluher mm die nnperillvv is lii lime Renjnnrm h I hate. Ili milder iii reitmnin e muimv miihtim'nnliiu_. nrisuu0! It, (lie 
uruu.Iernui' 'I' ti,lti'tn_IQC 

I im nlmknn shill •pp}\ lol limtnmmm on mime ln_mknnimipm  'tnek l'meli:llii.7n.i iii im_'tUis ill niimnI iii Cnntmlphiiit._e nnlm 

mipptie:thile u'emuulmii innli,s ml the lm;iln ist ni  Simmek I \chiiiit1e, I inilnlemn Shires nmllnmiied his I kililent purminant 
In diii Seheitie. .li:dl i'euim:nui (ii n/elI ill tine *lehumnsitmni sn .Ieuut unl(_IX' till lisinit trmiditii pertumksmniui 

is tilt en is (lie P;ikisuniui Stuck F meli,nnme 

it I I lie! lolkko Sliires mmuiml l'l.\ Sh_nien that ;it,: in n it,: issued in (drill. nilthiis .Sn_'heiune shall and inilunetcd 
flint i,sued iii (lie n.leimimmmeri.nlism_,nl mmmi (lii mnii7hi die ('1)5. 

Ii. lii I nil_i lie Seliemmie. I Im ilJenm his been hmrniicd mm much till lie tins ned his the erst\S tile .lm.irelim.lmiers nt 

VIA ond eerlmuili mussels and liabilities oI VIA mmiii hiC ti.tnslerreul to the I loldun, I nulei' Ii 10)  11 
'llmtsliieSs tnuuitbiti;itioits smuli tuahisueinm ii aic required to Inn: imin.'isureml it teqii(motiiiii_di(e  iliji 

nines nul lie celleetin  e isset, mid lutinil ties. I hmmmnet mm. 111(5 3 dines limit apple to hnuicuuiess 
euniimlmiumatimiiis of eluilties or hiiisuutesnes mutmilem enillilimiiil enmlltliii. Aeennrulitigiv. iii else ol lAm 

remlrtieiiiuitlii. tile rdihmnireummenils 'h' It Rns  i mmiii limit he applicable due to emnilililmmn ennitirnil ttauls:ietmnumi, 

.lt'I Ii tI. '7  -l'tt.•u'Il Itt (It .'\ssI(s .sii l,itttt.iiiis 
- 

- I .\. of (lie I- itnetim n. I ):ile. thum,' Sort -I 'un: I nnlert.iktuig rIohl. nitm mu boing CmuIiemit It lntcjs, stfttnl 
tt'.utislertenl Inn and nest in mum1 ne mln_s.ultenl Inn be timummierred inn aiim1 vested iii I InilnIeni. 

hutsnnlmuu it, :tti\ ol the Amid. (mu ntmumnm p_no mt  tIne \imi-( mile I uutiettnkinti ire smthmjeem to ans 
Fumenmtihmmmnni:e jltliuiCnli,ildi\ n unnr it ,  (lie I,t helm n. I hue. iuch ,'\smets m1ll1 lie mlmxitieul it,  Immune been 

tu:iutnln.rt'eul Inn I loWo ,it (lie 1,1 ithn e I (mute 'uilleei (mm shell I,tln_ uuimlmriuin..s. 

II. mm' sinull in.' itmn_'inininb. in uihm,'nml Ilwkliin,'i, nlm,dni, malter of Ilunmit.. Inn h;nnn_' m_iu.;utm.iml, on ilk 
I' lIen_line 1)_tie. itt such I um.'timiihii'.mui n.m. nm time \snm_'l'n huiimmuuom plum nut the 5.nitn-('nmrn.' Uttdeit_mhiumti 
it huh mite ummiiim(erieml k\\ 111low  In _uns uii,mnuuieu miS erselmn  nt leeRIng tue ratiking or mrienrimm' nil time 
simmleu Irnimim l'l'\ Imi I lnnlnjn _'mn nn millie I. l'l'eetine l>,nie ins irtile millie tl,imrnnv:ih h'ihijin Selmuinue be Stl.,'l, 

ih nnmmn.nnl mt ,_mmnmi.in n I it. .1tn24, lIt_it inn' un_i'm Inn tel ut. .mmi.mn'him',i 10 the n_tn_s it' stiles 



fs'.ci•i.tt.'tl 

7 -I All Lillitks ol PIA knit ins Imit ol ili Nun-Core t] eiikinti on or hefuure (he EtThctive Cate 
shall. as tuuun the lll'.ti'. e I ).iie. be dt-ciuuesi itt he awl ;i-.stiincrl by lluildco. as (lit' liabililics of' 
I lolsleuu ru jilisiut iii nuts uiu;inhlei if'. cr'.'.ls iflu'eijiis ihe rankinI.,  or priiurilv ('lllie Sante. 

I ui .iu'.I Iiiui ulr- Illtis,- I I_i'.- 'I li.iii st_nil ltletsstl ilild tlistliuii_ierl li' ii all ililiuiiuu'. iii 
I ".,tii-( ui,. I i.ihiulj it, 

.lu \'i'.'. illts(aiirliiug iii\ tInuu ii' lie t'nhi.ui'. i.i'iii,uinetl iii this sr-hems, ihuc Speciied l.ialuilbiss shall 
'(must lrinsleiu r'rl it,  alld \ t's iii and I.e rlu.-eumme,I kt be (rtutuslerru.'uI (ii intl vestej in I loldco on and 
Iriun I )eeeinlum.-u 31. 2(1-1 ,. un and liimpn I)eeeiumfuen 31. 2023 in reliuiion to Specified L.iabjlities I 311d 

(lueru'. is,.- ) (.uf ill ruL_dm(s of '.'. Iluismue\ er iituiur,. intl I .nihil,iies ill I'lA shall I,--- deemed to f_us such 
mglmls amid I i;ultilii cs rul I lu'lrlcr': ( 110 PIA shall si:immd rele;userl mmiii discharged of all oblivatioii ti 

il siuli Spe-cilit-il I .i;iltihiiies  :miud ci tim' pavutiemuis nitmile by l'IA pursm alit to the Sluecilied 
I .iluilii it-s Iicusscemm I ),.-ceuiiiuer 21)23 .iiil ilic I liective I )iuie shut o ithin thtirt (7th c'.tlemid;un rli 
uI Ille flIt-eli\ c l)tuic lie reluiuitle,I l' I lililci Ii' I'IA. 

Aid iui.I:8 -St ilsillul huN ui tii: .saaii:w I'IA WFifI lilvi oFIlou)co 

In ui) c,Iiiu tel',. du.tfs hu'mmuls rhii.immui,.'ui, e.iircsltiiu,leitce, rcciirk uitrecutueluls, uuuul iiStruuuuueuuis iii tutu'. 
n:miiiu r '.s liui',,iet ri c\cemu(eil lu mu iii lis'iur I l'l \. us tutu ire umrcessiry Ii) liii eiijr'u uiiemit rI the Asuis 

'ic I iifiiik imu: iii iii Iii lie i t,umuummiee is li'cIi;ir_ue ill i,itujljmies iuuirlci the Ni ru-Cite 
I mm,fcitikuu.' ill isi,.i,.mi (, l'l\ shiP ,c;uuol lu'iii lie I-ll,.ij'.,.. f)a(c lie tfceniesl I., lie a icteueiuces ii' 

amid-ill sui,.ii cuitulu,i'.(s. deels luuiuiils uliiupnuen(s, i_,irrc',luuumrfiuii_.. reSul, s. uut(eei(ieuiis_ rind 
usti iuuuu,.-iil' shill Iie iziu cut tiled ictu'i,Ijmugl 

AIst 1(1.1.9- .J(.i)(MEN I N 

.\uu> ltiuInurni or ut'.:uiul tifutuijim-.f lu Of :ig;uimisi I'l\ us lIt ut_sped1 it,  the 'Juuim-C'uuit: thitdeuiukiiig uvliieh are 
not hulk suui',l'metf I's'Ii'ie hIt,., I Ilcetis,.- l).ue sfu;ull ;it Illal lithe. i,u iii,' eslu.-nt is sulnehu it is emuliureemlulu., Its or 

II \ Mlh iesl'i.'d( u Hi,.- \,iuu.t tie I b-uiiuut, euuloieu_-,ululu., Its tin agaitist I lottIe,. 

I_vlw:N F; 

-\ II It, ir.s anti iii tier di'uineuii '.'. liii Ii it outlil. Pert re the P Itmtcii cc l)nie, lutm'.e been e udutuiced in respec I of 
.iiis ifl,iuu,'i li ii iut,iiii-,t I'I'\ us iii lespeel to lie Ntuim-Core 11 mirlu.-riuhinit. dm11 1u admissible in evirh.imce 
mit ies1ueci of the s,iimue uui;uticu loi or ,iri.iiiust I 

tdi ui I: II •- NI;(;ul '.111.1: l'siiti .'iI;ts 

.\ns uiesti'Iiui'Ie uu(shrmuuiemit or tumuler lit liavilicimi tit liii lutes sIrius'. ii in ii ci', cii itt. or accepted or emudrrsei 
l's l'l,\. or 1ttiI,le :It am phuec il Itmisiiues 'i I'l\. '.% lucihier so '.Inm it. given, accepict) or eitdorsed before 

sI Ille PfIe,ti\ e l)ruie. ss ithi rc,pvcl it utmailen, eoitiuilsung the Nu'ui-(. tire Uiudertikinut, shalt have the touts 
V11'ecl us sit tile ll lu-ct is c I)tt. it, ii ii had been lrzis'.ii oil. or gut cut W. or :uecepicd or endorsed liv lluulkn 
01 ssetd p;ts;ultk' al tile ',uutie place '.ufbiurjnes'. ol, l luildcuu. 

it1t( IT 12- (1 Ni(uli\ (it l)t)ti StUNtS 

lii,. ut,.i,'uls ,ul •iiis sfi'eiillut'ilt i ut_i psI 'i uti''ls hell l's I'I-\ ;IN Fu:uilec must tluilv recusi ileil in their liojuks that 
lu.iss ii, lilA uuuiili am t_otiiu.iet il l',iilmmieiul rel.iiiiis ti his sUShI shuumuuuieiii_ record or utusocts, '.'.liul, perittitt 
lo iii,. \oiu-(u'i e I mmtleii,uhtmiuz. shill 'ii Ihv I li.cti'. e I )uue luecuumuuc ristlil-, and oh,ljg;utiouts emIl luuhdco. 

Au t nit 13- At rltot(II,'. liNt 

.\uis ;uuiilu'i if,iit,'iis 1tttsei., ,u( u(li,uiue'. ti,mmiicuh lu l'l.\ it,  ins persons sejili respect ut iuituliers penl.utuiiut 
It ,  list \ iii -& oie I udet.mf,immg -,hitmll tu,uitunuie ii' ,tiltsisi smiluseultueuut it,  ihie EI(uchi', e I )ate and shall be sler'inueil 
It ,  hue wilt, ;i,.iim, mc. Sissers il tuomuies graiiicil Its I Iu'lsfcu'. (it 'riichi persuimis. nntjl or utile'.s uuthicn,s ic 

i 'I',ed or uuiu'ihifiu'si Ps I liultlei. 

AR I itli: I-I - IiIi.ovi UN 

1.1. 1 \ll \i,im.(,lre FttitsIm'u.t,  shall it, fiommu t ile l,lIeti'.e I).ute be tleemiied to be ilte cmnplosees suihhrulufcuu 
ii the salute (,.nutis and e,itlilihiuumls I intl s'. (Imsimut any uicrntmptitn of service i on em IiicIi hues st-ut' 

u-imi;'hi'. ,.sI l's I'h A uuimmuelm.ui,.Is uriir t tIi. I Iheeti'. e I )ilc'. 5'. uihtultuh being reulumuresl ii he 1utuuuf aims 
t,,:uiiumuuh ''r 'lhiu.r h,,'iuefii, tiullmem ili,uut acctucd '.uI:uris and '.5 iLi._'5) its Phj".. 



Rt'i•nst'tl 

I .2 I he ervicet tl:ill IMm - ie l  - iiipltst ces lrittr it )I I icir iritilei it ,  I lttlili. sIilill lie taken 111111 .ueCi'iiuui 

iii the litirpows of ill lictielil,  it itluji siilu dull ii_e Ire eliitsle ut leruiut of lieu u''let.iiii 

uiuu lii iluetil lit 

liiilar as flue I itiittiiiitilis I iiiIsitee lttiutl lie et'uu.eriie.J itch pait ol the ('jiitiiutuus Entpluee 

hil ick  applicable to the Niiui-u_ore Funlilt edt dciii he etitutinued for the hetuchlt of the Non-Core 

lunpliees fiuirstt;iiit to this Selieuuuc pit iLIC11 lieueiuualIeu Until such ii tic that I Iotdeo Itilit create 

their tmll tuiutls. l'IA ttihl ettirittipie ill tepeci iii the Notu-Ctuie EmploNces to the reiet:uuui 

Cunliuuiitiu l-uuipkit ee Fund' of ii.'\ oit the uundersiziuudiuug that I I liid create' tlieti a it 

Cii retpiuiidiuue fuiidt. I' IA tliall piocury tile iraii'Ier ii all the chili ihtiiiouuu'iuid lililtIiee, iii rep:ei 

I the \ tIII-Corc Ftiiiltaees to ( l ie hwitI cic.uied Itt I li11k1. It is el:iitlied that the sert ices ol the 

\s,uu_Cre Ltii1tluis ees a ill lie treated as hat itui liee:i esiitttittliita arid cit it unlcrriipteri hr tile purpise 

ol the (uint iilitoiis Funlulovie I-unit and the Inirk Ii he ereited by I hUILICO. 

-ti All Ret;iweti liiiplui\ et. shill it and trtir ilic I' tiettt e I ):tue. he deenied ti I Ile tire euui[ulsa i_CS iii 

I'I-\ ,it lie suite uentrs and eotithtiiiit'. on Si hi Ii tlie aei e ciiiplti cit by lL\ uitruuieiliuielv priti ii 

the I-I i'ciis i. I ):iie 

1.1.5 I k'ldc dill abidv li .ireeuricurt. setilt-iruuui of allallumliv ill iii hi t1.\ t ii' to lie I I leCtis e I 

ti tespeci h the Nm-lore lnupliat-i.'s or nis collective baie:tiiniuii aedtit of union ia 1111% 
represerttuiifl ihteii 

Alit till. IS- lj(lxsIcfI'Isllus/.il,KovsLs 

All licenses. P°'. iluults. rtr.tlit'. permi,sions,etreessiitis, privileges. stiteijins. appris alt. liceitses. 

reiosirtiimuis and eutitlt'ruietiis ill relitituti hi ihie yin_i'tmie  I luideitikiute. ilic hetucili iii a luicli the ui'l_ tue 

I iuleri.iLurig  turt lie eltriilihe nil a luicli are siuhusi'iiuic of Ira% ing effeet ittititedi:tiela pliol to flue liletits 

I tile, shill, hun tht' Fll'ccitve i)iie, si,ittd vested iii ,uI tr;tuii'eried it I hilde without am kutilier iCi of 

deel, .uuitl shill IC liputmiriuteit  uiiuuiitl h lie i dc'. nil ,tirtluoriircs Ili lit'. our sti I luilileti. 

All 1111.1. it. 

ii I \\'itlu ch'l'ee't tfii and lutuiri I lie I tie, I use I)tie, ill Nuu-Corv I is l.ihilit jet uttui.kr attv hi'.% liii the flute 
heurii iii force shall exehtisi'. C IN he the 1 at I utlitlrites iii I hiulileim and Fh\ diill ceasC to lit'. e :iui 
I i. I tiluilities iii relutu'ru it,  liii saute. \Vluere '11 ell a I ax I.iiluilit is pa:uhle he PIA. I h,Itiu hull 
he liable to teturiluitise [[ch aiui,mtltits it i'l 

1(2 With cued I sir aid I'l slur I lie F lIetive I ):ite, all mliii itt' l'IA to rehututds, credits. alt ajree ,arc'u 
mrutvt tiher henehits trusili suit ol oi ssrriteteti ssitli Nort-('uite lix I iahilitks shtiII stand 

ir;utsfenesi iii I bible, Where att suutht I is reliitd or benefit is received he I 'IA alter the ldietuse 
I )tle. it dttli p'tuutipthy upon receipt of it. r1 liie sun'.' ii I htmhdcii. 

It.! l-liis'.iuig. iii'.' I- hheetuse Date. I lihici aunt l'l.-\ shill trite ihe richtt it IC'. ltd lieu tespeetuse 
liuimirci,il stuieiutt'uiis and rdiuui us .ilu'un s'iihi rihul hi ills and lutes intl is duuuti retinitis jllJ 
in dl'.stti lii I uses lull and lit ui.itit'i iur uuleiui,il ihteiii, it teihunted. it,  iii'. ce let to the jtot tsisiils 

ii ihiis '.tchucuie. I toIlet nil h'I.\ are e.s!iieS'.l\ Immitted ii ret use :nuid tile their Itidutne tax retinas 

uuid ruiluer siiii:usiis uetuurta.e dii bet imiuul iii.' t1tic title, ii' required. 

Atltl(l.t. 17- 

\Vuuhuiu si\tv (tutU ealeuu,l.ti div- tithe ltle5uu'.e I):ite_ flntruei,ul uratcutleilts, ;IS tuitlie I hlehuv l).iie. 
sI Ia ) I hsuhitetu iliall he prepuieJ h' lit tni,ttiatieitidnl iii rdliiiitii hum the Non-Core (iitdercikrtte. and 
thu 1t1\  hi;tIl lie puepuicit ha its uuiattieutieiui iii ietaiiiiu to the (tire I lnderiukiutg. For the purposes 
01' lsmicntuurg Iittrneiah shnteutueuius. the Split hiuttutee Shtet shall lie updated ott accutitirt ofclitnges 
hietssccn the Il'fecti'. e [ );lie .inI Septetuuliet 3(1. 21123 - It us clarified that flue actual balances of Assets 
nut I. iabil it es hei nfl irauisl'errel itt 1k Idesi hiuursuauut iii the Scheme will lie lath F Tech ice l):ttc. 

Ill ease ot',uut '.iuIlict uu tflcs' uususicites in lilt' itleuttui'icatumuti (ii' Assets and I .iahiljtje'. a prit-hitl ill 
.'\rittle I '. hici'.scen the sliesile Itt_it isiu'fls it iluis Schu'.'utte. ott thic' 'it'.' hitrul, and liii.- c1ilui httl.iiic'.' 

.it the ol licl. the iou 1 .,,'ia oi hits tthtciuuc liii tilt esteill ii stilt c,iut!h c u 'i ui,,'uisisidi.5 I 

1u.id 1iit's.tul, iuuelttltire Ii Iuiuihi.st' .1 pfrjml.tllotw I uluc fluruticiul si.iiemiuciis ctuuue;uupl.tri't iii 
,\rtele I" I its',' 

AlIt lit c IS - ('uxtit CF 

\ 



i?evi.i..'t/ 

I Si ri ii a the licriod Iiet'i een tile  ippr is u uI the Sc ilenic his 1 lie I hi i;i ru I t,i 'I A and the Fifeet ye I)ate. the 
Iuiuine.,.. of jif\ shill he cart letl iiut Ili the tiusluinirs course of business. euj,neuiu isith its past iraiticuctkus. 
'I_c.. cuIstili .iutj I'iisiileS-. fiusitce 

it Ut f4) —.'4I.5Rt. (:.t i.I. 

ti I I lie shitui_- e;upit:uh sirtieiuurc iii hl.\ us II the dme iii lIiuu itlihis Seiueiuue is us fellows: 

- \itIut'rI,Ld(,ufiI;ii i'KI(S_l_Ol)i)_ililit_iu(lhl/_ 
lssticil itith 'aid-tip 'shire (alsitil 3.233761.118 el:iss 's 

( kiss Au'ruluiu_urvi iirdun;uis .hi:ires cut Its. III - each 
lsiied and l'.iud.uup sli Ire (ap'it.ul I •.i"O_W19cla,i AV iiriIiitar 

I ( issIh iirihiii.uivl sluau- s til It,. I) .e;uci 
- 

'i 2 I lie sh.ue capital IruicIure it I hldei us of [lie date iii 11iii11 of this Schettue is 85 fellows; 

:ktltc)rVLI (apiial -. PII( 5.;.sutciucoty_ 
kmictl and l'ail-uip Sii;ire I upit.uI .-\ °0 el_uss c,rdiuiary sli:ures 

((. kiss A i'iuIiii;ur.  uthRs Iii- taclu 
uuul i'.iil-uu1i 'ui_ire ( this_ui Sd i.us- It uuuhuui;uuc hzures iii 

ui ia-s lhoiuIuuuuii - l(s11' -such 

I lie shire capital siriuctuire cl I lilcicci hut I:Ifective I)ate shall lie as fellows: 

.h(ilj PKR53OO.0Oo0Of- 
Issued and Paid-1111 Skate (_apii,i 5.233.76118 class A 

I ( lass A itruhuuitrs t . oidiuujrs skates of,  Ih.s. 0.- each 
1-sued and h';iiil-uj, Suit e  C.1pizal 4()0999 cliis 11 irdpnar 

IA liss If ,iuliiu;ur) sli.uue' c'II(s 415- eu_h 
- 

lii shine eupitil siiiucliuue of I'I.\ i.-i l:Ilecii'.e i),ile slu.uhi lie lis lollows (aud the Meinorauicluiiit 
ii _\s-.ic,_jutji,ii stud 'cruel5,. il 'u-s. it iii of l'IA shall stand uunettded aceorujiniI): 

.\utliori,ech (apit.il . !" R  '5-11.0.0(1.111)100ik 7  
1110cd _iud Piucl-iiju OicIiuu.ir Sh.uue 523-1.51 .117 tirihiiiir h;urec 

kspii.il cut It, III-- each 

'cut 1(1.1; 241 —St sit rotfv s'ut) Ri:;ii..siou At'rtuv.-sts 

I lie l'IIciss inc stuulutsur% .utul I ecul.ui -u ahirirts .uls I euluijiech fer or iii cu'iuuteci kin stithi the Scheme have huucut 
ulituiuued alld ci 51111I be uih'uatuued Its I'IA and I Iuiidcut prior to the date iii iulintz of titus Scimeitte. 

i lie Seluenie heiti upuruiss-iI k the reshuectuse tethiuistle uttajuinities olthe nieuiihers and ereditos of 
l'l \ na! I luilci. us teiluiii ccl tinder tile ( ii1iipnules Act uitle,,_ and to thus' esicuul ilislietusech o ilk liv 
die SI I  11, 

21).' flue Schueuiie hueuiu C ;ip wit el it c\euuiiitecl liv lie ( ciuuipetituuuiu (ciuituttissiu,lu i_if I':ukistati i it feints of 
us I uuittpetiuiiiu Act. 21111, reid is uk I lie I icitipctttuiiii I Merger Control) Ikegnitutions. 2016. 

lie Irklef iii ci rhine li ihie SI (P iii tennis ut Sceiuuuti 282 oh die (oinp:tiuies ,\ct. 

Ii I c,Il,-J of secured ciediturs. (t) tilts-n ih:ni as set out iii suuli-ehaiise I ii behuin . couintiereiah 
iiti,iuic.ii_is thu_ut i t;us e esieticleul huu:insuuic - ui l'I \ hits e cii en dwir eoiuscni It, 11w Schieiuie and wiled 
their seeniti uil ietests I li ierni •ilthien it,, chiieeuuitti certihie:ites: and (ii) Ihtc S(.lb Constiutiuunu tutu 

" his i'' tied a lieihit i c. ciii ecuuii'nul Cuihiu toil islitunic lucihits I ii, ;tuuuireizile uI JSD 
241.000tuilh (5(11 (3uitsuurtiuunu l.uutuuu') it F'lA their security ititerest will continue to subsist. 
(filter seetured creditor, hive been uiulcuruuecl tuhuotit ilte Sehiente atish (lie notice for the creditors 
uticetitug c II lie scull to sIlcll sectiu ed c ieulil irs. As it cuuitscquietuce ci ithe Sclieiuti:. thur security interest 
of such I other secured siethutiur,. still rcuii:uitu uiu;il6celed anil shill couttiutuie tutiibuutiI_ 

Silt it it It - Suult\ti.s It lit I 

- lie tr,uuusier of 'cuscis .uiuil I p.iI'thtiti., ii li_otis il thus Schiitue shall 1101: (F) ciutuSiltuts aity 
:1ssuuitu4eni. tr;uuisIet - uievoluuuiiuu. cinc esiuice - ;ilieuiutiuiui. p;undn cs-tIlt possession. or oilier 
dtsluiisttiuiuu under tui% ahuphicuhuk law nchuuhitua has huts (sitltcr thtttt as eouthctuuphtted under Se-tiotus 



Revised 

27k) to 2C)2 ot the \ct): (i) U i : i se to ;iiiv toilciltite: lii) nivt• rise to mv rich) oh lrt ,liisl or 

pre.etllpt it e cmlii to ait\ persii: or Iii I rolistillule a c iiutr:ucttu;tl Irautsfcr butt a tr:uutsler b> riperitiouu 

of l:usv.unI. l'r avoidmice el il.ittbt . .h:ull not. ilterelore. be  aI1eteul by tiny euunr etutul restrictuin 

to sslii1i II\ is tu parts if uuuis be tsuuud. noiss jilt .t;iuuuIiti mv couuiractital restriction on iiut, 

translu.ir. .ussiuin.uuCiut oi the like. 

2 I .2 \ s of the It1s.i Is e I )au. I (ttt. el isuued titus) itt id - up share e;tpt ;il l P1 A shitu It be oss uterI hr Ifoldco 

and hue (_hLu;uluts tue Shareholders shall ce:ise to ussr ii tuuus sh;tres in I'hA 

21 3 ()ut and luuutn the Id hi.ctive ):ite. the leruns ii thus Su.hieuuie shah I be hind tug b uspertiuuruti of huts uuii 

I'i,\ tuuud I holdco :111th also on all I tic hat ehtuulder, and creditors uletucli of i5hA and I holuko, and ,it 

tins' oilier peusotu hurus irig suit riulit or lirihtuluts' uuu I eltutmistu to either it) Iluem. 

1  IC ()ii the ldkeuis e I):uic. this StIteutue us ill sit errirk Clue constittition oleach of 151A rund I lusldetu. to lie 

C\teuul uI ails itutu)uus tsleuues 

Alt iii ii: 22-. Mts Cd.I..t\1Dt S 

22.1 N om ithstailding ruu\ (Ii inut it,  tli cotitu uI'\ etintrutued I etc il, all A ntlexiurcs to this Schucuite thaI I  be 

suuhijet to let isioll sit as to it: 0 VC1 tlue litssutuoii esisiluig us usfilte FIhixtise h):uue and all provisions 

citniruitucul htereiut slituhl be ttuterui'eieJ and eoutstriutI ;ueeoi'uhuttcl 

22.2 hItis Shueutte is subject to the s:utetirsui el the I.(l' situ) uttav he s:uutctionsd in its preseuul fuirni or 

ss tilt :uiu iiusidulitttiuiiu ofii 'su;uthh ott to it is the SLIP uutztv :Ipptsive and this Schtciute vs tilt suiehu 

itiusuIiI'i:uCistit or auldittu,it ul:uut i . it tilts. .ttbteet is rum essitslihiouus us hjelu the SIA 'I' tn:u iluqtisu 

22.6 I I the S I P requires P1 A or I loldco ( sir hot Ii. I C :upjsl ie;iblc )tsi esitisCuil to tiny mud ihie;ul ion Io this  

seIieiute_ such cotiscitt in iv be giit cii on bel i:ihh us) 'I .\ by u lie tItle) I:xeeui ire ( )hhieer of P I A and 

on lseh:ihlolh tokImm. lv, (lie Ilief Lecuutue t)ttiecr till Iokko. 

22.-I Ihe ( hurl e.cemiCis r ))Ihieers of P1 A and C loklo,..is applicah1c. are hereby ruuuuhui'ri,eul Co take till 

steps ;ittsl esecimw docunt tents hunt il irt un% di til suuleu I meeessnit or expedient to cite et kel Co t lie 

pros 51005 ill tItus Sehteutte. 

22.5 \Il costS ucquutrs-ul it,  utire 01'ect to this Selteitue skill hi borne by I'IA. 



- NDN..(nul: Asl•:is 

SilAiti] U )LI)I\( 

I lie lea:rl or licrieliciai Im iterlrrp irrR'rei liel,l I,, ('IA iii f ile ing Ciii ties. as rellected iii the Split 
lI;rllirce Slievi I Nole I ''1 Aniieirie iii. .rn,I icli,iie: 

l'l.\ lii\l..iiiieiils litiritcil . Clliijliiii\ ieiicreil in (lie llritish Viriiri islands with its regisecil 
i (icc .11 1 ito,  I(i,rl,I,ni. \\ rckh:,ir, I . - Rid I on ii. l oftola. I1riiisIi \'rruin I',laiids 1I-t.\ 

liii e-.iiii,.iit. I. iiichri,Iiiiti ilic 1i.IriIii r ecii liriir,!ic,l arid riiIiei -(icc' (hi,itis;iriii I chat e in par tine 
''I .\li) loli Cicli lieil Inc PIA iii ,ihcie.iirCrr(i,ciicnl Critic 

I' Nkvrn'nniit,. I l'rrc,i(cr lniiii(Cil. r 1'IitJn.iilc rirci'rprr:iicd triiiicr cli.- h;iccs trlI'ikrcuiit cvithi its regis(eed 
office at \irpor( I lr'(cl. Slit I ciii-  R,i.inl. K;ir;ichti Skc r,siniris). iiiclunlig [lie 4.000.0011 (Fir 

) shr.iics ii par title  ,I ii.: K ill. eiclr I,l&h Ins l'IA iii ibrnvc-riteiitii,ris-d Cnti(c 

\Ii,lc,u I l,'tie I'nis.iei liiiiii,_-,I ..iC.'Iti(l.inl\ iiic.rinr'r.iicih iiii,hr_-r file l,iic i-c i';iki-.i:rnr csi(h its 
iei -.ICi enI '(Iii .t Kziilrr i \ hrnbcir I Iml,c I. iiichri,iiti .2.iun.o00 ( (ii 0 itirhltir) I I I Ile lititi(ired and 
-st iircrits,riir.l i hrrie,.i cii c rIse 'I ('KR III - c-acli heM hN 'IA iii shins e-itieniioned cn(it) 

d. S.ihtc I ace! Neicc,irk II'ric rid I.tiiiii-d. a dclilliiii\ rtrdor'lisrrated iinikr (lie la'.cs of Pakistan wi(h 
it-. iccisri-rirl oh ice at (c' iii 'i)n alid 6)is, n' h-loot. the l,nrciit_ (lock 9. Sdlic5t)C 
K!tLiisht;iii. (ltlt,nrn. K:ir- relji (S_tIn-i' lissel). iiicIrrdiii, -1I6.5 I C Four hirritrlreil liiilv-515 Lhinntisiirtj 
(it e luirt,htJ .11111 hi(( one I -.Iisii- . oh -cii •ilrre,,I I'Kb( 011. c;rcli held by PlA in tb's e- 
mr_nit, 'nre.I clillix. 

e.\lrtrli,,l ltrerrpmnriccil - - -.lisrrzili. :r crnrirpiri crirreiiIl reni(crcil ill h(ritish \'ir,_iin lshrrrrls tinder 
(CVI I_icc-c. cciii ii-. re,it-.tc,e,l ,')iicc 51 ('lrt,iilrrm (enter. I')) hint 062. Rrn;md I(,ns. l,ci-iokr. 
iiur_Irr,Iirte thic .I()IIII( ii mit thic'ii-.;tnml ) -.lnsic- it pu u(iie 0 Al -I) 100;. ctch held Inc l'IA in 111105-e- 
li, cut I, tie,! cliii I' 

I I'.iki.l;imn c Icv, I. irtirtcd. .m C, -llIpiii iicorp'm;iir_'d nritr_lei the lasts ol i'tiLntirr-  c* dli 11, rcgkreic,I 
r'ltt,.n. oll I irs) I ho,'i. cI.5l'.-\K I I.'ii-.c_ .-' 2. h'Liintib;r,h. irrImrdiri the 1 72.913 shares ufittir 
tItle of IRK cc;- eticli hiel,1 In )'lA it, ihr'ce-tirerrii,'ite,l eumtn\ 

it. likisiari I iur,sitr I )ec eln'pntir_-irr ( ui 'oriiirrr I .rrtrt)ed. 1 ec'ttrpilnv uteorportoec isirler (lie hans .if 
I';iknl;iu ci iii II-. retisIcre,h cr1 lice at C ,i,nrmrid I- hour, kolistir lib ick. I'iik Srxretirjrit_ lshsitiabaih_ 
ri,hrtnIiutt Icrirrcrl -.lr;rie-, ''I nrc l0w. e;rchi ii, hretil h 'IA ill ;ibnine-unrerrti,nned 

If I,nic I Icc Shm,.pns r Iris 'tel I irirricrh .;ieorn)crrii rmmcorp,crned under (lie lcss nil I'akisiuiu ktith its 
icticlered m'(Iic at Stoic kr )) -1 ." i -I rut. I-tic ccr (critic. S..t'sl.C.h IS,. Main Sltulrraht-e-Faisal. 
Kcrizichrt_ hrchrinhirttt X7.512 clones of III s,il,mn: it PKK (111'- ecrelr itt IteM by Pi_'\ in ahin-e-
hunt in i,crl eurnt\ 

I.\IlovICI.i•: l'Rc)l'l•:R-lII:s 
iImmovable iij'aDetails  

I't.-\ nrelc'rcs, srlri:nic,l .,it II,$) .!..h. ri Scctrr h-I I -1, lci;rtrr;mbcril. l'ctkistsrn. 

I'I.\ S.Ils 1itIic. ciiuiciicd,st l;iihlne.i-.niii1 lial! I I scm-eat Airport_Road. ada r.  
I'!.\ Stiles I il'Iiee_ si(nicd nil 'lit No r'i•  iirc.i5rnrrrrL II) (tonal 7  niic,rla h-i square studs (comprising 
.1 j,aIVvl ''I 'rd icr-srii in (oral 7,  notrl.! . .I suhucire curds and -I (situ). al Alunerl Sltcuhi Ahilali 
('iii. \Iir)t;mii 

i if i.e. 'uncut,.-,) on :r mini oI i;in,b iiiutu-.hrrrlt; 21)1111 c(rrtre IeeI_ In '._uiCn! It ( )mti(iat - 
.\,.u..h K :mslirii ii 

l'I,\ i.rIc ))(Ie_ -uimm,irc,I ,it h,nid iiie.isrmru,m, 2(anal. h,ie.utcd on lii ;ulntd Il.u,:ii_ Saidi, SIic,ril 

6 1 and (iii l'l_-\ Still I lintisitig I 'r'ln'rn - tire:isurriiiut 2 kiitcul_ sitircicc'd iii Souls Slicirih rciaiiguir.i_ Ssczut. 



ra 

Wails  

'I\ l(liikiiiQ ( )l'tc. Ii .ileiI iii liiiJ iiiciuriii -I KiiiiiI. in Chi,hmn 1)a,ir. Sk;irdu. 

I un) (sr ll\ :ik- iil)iee. lii('lIt s'Ilie liii) I(ss eC1iisi1. Is ;i)esl isli I.iis) iie:itiiiiie 1 kiii.il I 

\laila still tes) nem Shiitlii \ii(ss'ii. SLaisli 
- 

I) (')\ Saks (i)  Icc, lsst':its sf s' ii I .ini) il'.isiil sii "8 acres situated :11 Cs,iiiiiiis-iitsiis'r I(ss.iit, ni li_il. 

I'I.\ Sales ( )I)ce, cited lsii sI.: iiie.isiiiiiie I ii'. bearing kli:isra ntis. 10. 8 iiiiii. 1011 unit. 042 

;iiisl 1)1)3, at rcscuue talc s'I i.iiII.i (iujj:ii 8nL'h. I: t t n  I(.i;tl. [line. 

l'I\ I u'alsss' Isscaie5I oll  list \s. 3.I). iiieasiiiiiiis 874 .)ilire s:it k siiilall.'tl it KDA S.liciiic 

\s. 1 .  I )iia)i I)ss:isl, ls.,ii-s;it, k,i.scIii 

lt.\ F(,iiieilssu . lieu_-ti sii Ilsi: Ni -I. i,i_-:iuiiuie 1120 sit,.ii's. saitI, siii ittI it kl ).•\ "elienic' 
— 

Ni. I. I lalsits Rt-Ii,it:ii,iII:ili ILiad. K,irs.ii. kit.iclii. 

11 \ Silt-,, I )IIics.'. IstiieI , it list No. 21s. ,ui.;istii ill.,  3 kziii:,l 5 1 iii.irl:i. l(kcl5 l(,. 266. Civil 

lies, I its,il.iliiti. 

Pl.\ Salt'.. ()I lice. l,t':itel iii IaiiiI iiie.,suirute 6 kana 12 iit:irl:i. Iiearuttt kliasra in,. 286 will klitli(,ii, 

no  9 ;2 I (5(5. .1 111,111 ( rssiiiid. I hillal 

.ini I', Pi-\ sale. ollicV. iiis-:isiirIii (ill \ 'lii) 5iIti1C )t' 'i,(iiiiii.°si iii ( 'shirt I(ssahl, lJriiia,,i. 

I mid lii 'silts ((I (i_s.. 1 9 ,ii:ii Ii I 8)1' 's 2(1))'). tat tie klia'.r.i \ 

1 6 lsli.iisiiu \,s.s• 119(s' I iil• E.. lint_it No,1- . siliu:it'csl it Mssiiia \Iiai;i Ii, .i. 

Clisul's.'' sit'  (..'l.h'iineii.i.' i'asn Ril. 'si;ii),s't.  

I ,iinl liii Iiritilisiiise_ i,ic:isiii lflL 2$ K.iii.it  S \1:irl.t, 'illiated at (tlair;i (joiri  ('(nil \'ill:uee DIi:uniinr. 

L I , chil andl)isuiAlilsisils:id 
......... ............. ......--.-.- 

I and 'ne I'IA S:ules I lllit'e. ,iie;tsur,ng I Kaitil 1 3  MarIa. (its lug kll,-,ra tin. 3)1191862. Incited 

its_li' "II I Slipping t entre. t 

8 

l,iisl (r i'I\ Sales IJl)i'. ills:.i'.liriiie I 1 \1.irli, has itig lIi:i'i:i it,,  7 ill), ll ')$(i), locjicd Is.. 
'etle. I ,iini 

-.''- 

I.,iiitl I tsr silts stils.i., rileisiti ni I.)) st(ii,ire :ii d_ siilu:iieil ii slniiri l(ss,id tic_it Jan:1 i Nls11d. 
StiLkiur. 

No. II' 151 (n) .iIn.ui,' niCtet. lit ilig Siesey Nt .3-A. Suiiiits.d ;it i,j 

I(aiiiiii l(ti:id. l_'irils)ihilieil 

I alit) Ii ('IA \\',iler lLeserst.ii l.uhils. hile.i.lhilhii 15,000 st( (I. sitiiits.'il ill Sliili l',,i'5i1 

ku ,,Ii 

111)1) I'I,•\ S -iL'. I )Ir. k 151. I. sailer. in'.isuri,, 31)111) 'quary It's_i. (issijuisi 115151 and hlie//.iIlhii 

22 isis. l(Iiss.'k ('('I. (isle ( esitit', lii\llie iiss.' N's 221 'lI-I. 221 ('.2 and 2211, stil:ils_i1 at 

I 151111 Sir uk. II der:ilr:iil - 

lIA I ItnsputI I intl I ioicIuisiui l.iiitl (si I'IA I(sn s SCsslii,_ I los( & iru,i,11i3 (.'iaitrc)_ cinprisunt of. 
No. S I 13, meamirisig 11.5.1 sacs. oil list No, 81-17. iiieisuri te 0,96 acres: (iii) Pi1si No. 

3 SI -12 altd I 2 A. ineisurlig •')(, aetes: II list N'. S - I _'A, ine:isurinni (1.51) acres: md Is 'list 

\ss "s I_Il. itie:,siirui, s.') (cl_s Sc.ii,t - 111.-eL 16. Selteine I). I. I isniusimip. Sclieiiis: miss 16. 

Li aelii 
- - 

II \ Nile.. I (His_c, ishluhiesl ,it t!isihflsI ussr, iieis:irnie 11 761 (in ..(pi.uc 1vo. first hiss  

I 8(sli)s sspin'e Is_ct: nil puking 51 5:1cc ii lit' Isuilluig hints n :is lie A' emlue ( ciutre, e,sitstiiiiesl till 

1 pIt si Inisl Isis un siii s s_s is 26.1  us_.ini: n "lI-I 2 05 .5(11:1Cc v:crsl-. nil -lit s_iate1 ii I). A  

K,tt;mclis (.';uutssnits.'umi. F.,uh';is.lhu 

I'I.-\ S:iIs.s I  )llis'e. sitiliteil it (list I1,s,si nis_':isiintit, 5II46 64 siln:tl'e (eel. iii the ItuIlIdliii2 Linsns_t n as 

lit \s chute k s_litre. Csnil..ittlCtissii .ini p1st olluld lilt imu,  silrs C\ 110 21 I iiie:niiri i'_' 'Ill' 13 sigi.is_. 
san'sls tesl 'iIilsts,'sl it H .-\ I inc., k,ir:i.'Iit I ii:t'iiuiiihi. kin_is_lu 

I and. nue,h..iiu uh 211111 hers.'.., '.iiii,iles) in I Icli Ils_-ul. I ;iluIs:u k;sr,is.'Iii list, (,tliluslsite I (I I.•', Kwicliu 

2)' I'luii SI -19 is the pull :illssited l:: l'l.\ Sessuit.. .\euiIenis. usieusuiu'inn 1.92 acre, 

pI-L:('I:ssR)N I:N(;INI:rI(IN(; ('().\lI'I.IX 

'\lI .\,'.s,ts sit (')s\ is,'I:uls_sl lo I 5i's_'s_'isisshi luui,iuiieu,'tiuu,i (i'innlsle\ 1111. iiiehidni as rellecls_'l ii lit ',jsiit 

\:ishe..(ls s. I - i 

I). (I.,(.I2slS 



II clai m, f iulILIIlI pending,  ii tIirciiciieI Iiii,ii liii ii tiIicr pii'cccJn4s hcIire ;iii'judiciaI or qiulsi. 
tidi'i.iI hiidv of coilil Icl:IIjII2 to (lic .\ci' iiL'IttIi'IIiJ ill 3) :111i1 C) :iho e. 



NFXIRF: II — NON-cuRl: LllAlllll•:s 

s\. .\lI E.ialilitics,il l>l\ it. iIi (;()I' in rel.iiu'n to all liniditig provided Lw ()I' to l't.-\ iiicliiliiig is 

telleeted in the Split I) Itriwe Sheet N,ite I_I ol ,\iitiextilc Ii). 

All I .i tiljiis ol l'l \ i.ed I,' hnaiivial izi5titilii,llis iii rc121111'11 iii lttiaiiciiig letliiii's pti iiicd Lis 

l'l.\ Iioiii thespcilieiI Iiti:iit,si.tl ili,iliii(I,'ils irkiiiit si iii M)tvi 1.2 autil 1.3 of Auinsuuc F, It 

cl;urulied that the tmustainhiw tialaiuee thu ,liall be iraiislricd io I loldvo shall Js ut Decenuber 31. 

2113 as set brih in Art k he 7 0 ,i lhis Sclietuie. and ilic Notes are hiur refercuce purposes oti Iv. 

C. •\ll liuhiihiIies ill l'IA lll'oeuuts'ul il.itiu iii hinutuuing pros ided by Ihie fllowini subsidiaries, ull'IA 

(and as n,hlci,icI ill liii, Split hluulu,uice Sluc,.I Note II ,)l.\uinesuuic li): 

1 iii 'I •\ liii ..sliiiCiuts l.iiniie,l. 3 u,'iiieuiis iuIier.sl iii the lInt isli \' ii ciii I 'l.ual'. 0 ilhu 

icclsieleul 'I lice .ui ( 'net' lluiluliiic. \\ ickliurs" C iv. R,;i,l I 'ii it. ,,riolun. lInt ih \ ruin hshautuI: 

ulii'l 

It. Suilure I r:isel Netsiouk (huisitci h.IIHIILil. it eoiiiiiiii iuievrporuuted uuuidr the Ii0S Of I'uikiiztti 

snitli its ICC istered 'lIke at Riioni e(,IJ(, and tillS. n Floor. the Porno. llhuek Q. Selieuii 5. 

Kelikuusliuiii. (.lifiu'ui. Karachi. 

I) All I i:ihililies of l'IA utiveul lot (is it lutiSt AuuIlinit until Nuiiutnuul Itistirtuiec (.'IflIiiiiuS li;uuile,l. 

as ril)ectcul iii the Split ftul.uuce Sheet N te h ui Anitesuure II. 

P. All liabilities i'll'l.\ iii telulunt I" (lit ciiiriuetlt leneflis (iuiel(udiuin medical and pctmioiu henclils) 

)t all ehitiul'he loruiier uin1i1oecs uI' I'l.\ is Ito ceased iii be an euilhiloyee of l'l,\ out u't prior Cu 

Seluteuliber iii, 2023. .1 lie unlutided ammim il suli henclits sluitll be as rel)eetd iii the Split 

13;ilauuee Sheet uNote 5 oh Atuuusture II, 

ll I abilities ,ut P1's iii uliiiuuu to,  uit't'ruieJ uu,ihui1i1irohil iii tt'kiti,un lii eniploee reluttl puvuleni 

hinds as rethecied in the Split llzuluuiice Sluet NuSe S iii'  Auittisitre F). 

G. All l.Iahilitis ii at Septetuulter 311. 2023 ''ed llo I'IA tuu Pakistan Slate Oil 1.iutiited (a public listed 

C)IiiPituiV or,_tui iCil utnd,s hue liii of I'uki'iuiu)) I l'S( outs rehlected in ilie Split Iluiluunee Sheet ( Nusie 

iii Atinesture I' I. Ii beituu tlutrillish llua ill I .iuibiliiis umed bs I'l.'\ it, P5(0 utectuinu allel 

'septettilser UI. 202 are ('Ic I iahiuliiic.s 

Ii All I.u.tl)ilulies il I'l\ icluiied ii l'ieci,i.in l.ngnieertuiu t.'ttiuplex ( l'I(). incliudinc utu reilectc,J iii 

the Split Balance Shed I Aiuiue,suiu' P 

I. h,'n-('uue lix I .iahilities. 

,'tuivzuii,l Al linuuueut luiu'curcl  his l'I.\ (tout, LluCduuldtl euiutinici'ci;ul bittiks alid I )FIs iii I'akiituu 

hseisseeti the lilititi of ilo.s Selunie utul the S:ittcti,uii l)uuue. 

511 eluitutis t induklilig peusliui un tlii i,,uiieuieuh l illuillum or oilier proceedings belore any judicial (ir 

quasi-judicial hod or court) ictitiuuu is, the liabilities nieiitiotued itt (A) (J) alsove. 

\ 



Revls:d 

AsNFx(:RI: c•— I'IA 1'AX LIABILII(S 

Libilitk ojJIA q0derUustoius Act. 1969, Sa les Iax Act, 1990, Income 
fax Ordinnee, 2001, lslinwbad (apiial l'erriLtr (Thx on Services) Ordinance, 200 I Federal Excise Act, 
2005. Sindh SnIesTax Act on Services. 2011, Punjah Sales lax Act on Services, 2012, Balochistan Sn es 
I ax Act on Services. 2022 and Khybcr Pahhtunkhwa SaIs Tax Act on Services, 2022. 

A\ 



ANNI:x('RF: I) - NuN-(ulr C\I)'I.UVELS 

Sr. No. Employee Full Name Date Of National Father Name 

Number . Joining Identifier 

625 WM 5910 HAaAN YASIIIF 11 Oct 2 38103 6623436 1 Mr ABID RUSS/UN JAFFERY 

2 Jl.c.J Mi UMEM FAR000 Jul 877 .1 201 31 .i 3/ Mi HAll SR/H 

7. -- - 467', Mi 5913 RAZA MUSS/UN ... .....1.57 -12101 5979574 1 Mi S . 

4. Mi MUHAMMAD  NAS[[R RA9JAS 32 Au11 8/ .12201 2322478 5 i MiMNA2IR 

S. 41645 Mi MOBIENAFIMEU 23 Oct 88 422010465768-8 MrAEDUL GIIAIOOR 

6. 4(5.) Mr. SHAKIL ARMED IHAN 29Oct88 82201-7435372.3 Mi. NAZIR A 

46652 Mi, MIll/A MEHM000 8MG 30 Oct 88 42201-2553330-3 Mr. M MUMTAZ 

8 16661 Mi MOHAMM\D RMZ/4 13 0 c 88 1 01 1389539 7 Mr. MUHAMMAD RASIIED 

- .17639 Mi M ASHIC3UF Al I DI Miy 'JO .12201-094'3524-1 Mr. MOIIS'N AIM 

.17505 Mi MUHAMMAD tAll EM DI M,ir-8'l 32501-9027044-5 Mr M St.fl{l,1 

11 43ijJ2 - Mi. IARH..\T MFH10000 01 M,ti59 .12201 0365303 F Mr NADAI MEHt,1008 

12 I/j03 '-Nil . FIUJID/ /N RI Cl . ii 89 12101 1548974 0 Mr A YHLIQ 
- - 

47904 Mr AFHtAO AHMED 01-Mar 119 42101-8993832-5 Mr. RAHIMUDUIN . 

.17905 Mr MUHAMMAD ASHRAF 01 Mar-89 '12201-3194892-9 Mr. MUHAMMAD YOUSUF 
- 

is. 47908 Mi SADIQ All 
- -- 

01 Mji-8 .12201-5340350-i Mi PHOOL DIN 

.1/1110 Mi MUHAMMAD YOIISUF All 01-Mu-99 42201-6295588-5 Mi M A0003 1  

.17612 Mi MUHAMMAD SALEEM 01 Mit-SO 42 1,01-2060144-1 Mr AIUlil FA/!AK 

•:,oi-t - Mr 7.53CM JAWED - 01 Mi 81) -12201 31C8253 3 Mi I01I". AIVJCO 

.17911 - M WASI1M A SlDDIiJUi 01-Mai-89 42000-240371.6 1 • Mi. / A_
-- 

 

48245 Mr SHAIIID ,\KItT(Il 01-Mar-99 .12201-0700247-7 Mr. ABDUL MAIlED 

18247 Mr. SlED ZAFAR SHAFIQ 01-Mar-99 42203-0491317-1 Mr, S SHAFIQ 

22 V 483 Mil MUSARRAT I M. r 89 I  12201 061 153 LI M NA/JR 
11 

AFIMED 

4112513 Mi JAVID MASI1I 11Au8-89 1  .12201.1368580-3 Mr ORAl MASIH 

68264 Mi SIIAKIL IQOAL 71 tIer-3D 47201 8552512-5 M MUHAMMAD 'ORAl 

48221 Mi AEIMED NAVAL 01 Nlar 89 38.103-501960-5 Mr MUHAMMAD NMVAZ 

- .111225 . .Mi. F-AISAIMANSOOR 01 Mai-89 42201-80475818 Mi MANZOOR A 

27, 48228 Mr )Ar,IIL AKHCIR 01-Mar-89 17201-8555492 7 Mi MORU SHARIF 

18229 jMr FAIZAIIMED 01 Mu 89 425011484782-5 

18230 1 Mi ARSHAD NA/JR 01-Mar-89 42501-1464052-5 Mr. NA/IN Alt 
---- .------- __ ____ 

-18231 Mi. MUHAMMAD USMAN - 01-Mar-89 42501-5505378 9 Mr QAZI 1)8 

48235 Mi SII.IItIAZ IIIJSSAIN SHAll 01 Mar-89 34201 0189524 3 Mi. S AHME() 

r.4, AMAR /UIM11) DI Mur $9 47101-85241.71-1 Mr MOIID Rt.Nlr 

43241 M- MUHAMMAD IlUSliArl (II Mar-69 4123314/26990-3 Mr MaUI) IlANIE 

j 411241 - Mi. MUHAMMAD SALEEM 01 Mar 119 47701-9664568 5 Mr MAQIIOOI AMMO) 

431282 Mi KAZIAFEEQUE Al-IMLU 29Sep04 43304 5155009-1 Mr. FALl A 

52968 Mr AlIt I4USSAIN :7 Apr-95 42201-3230608-I Mr MEHRBAFI HUSSA3F-J 

53855 Mi - NASIII AI.I 
, 

22 Nov-95 33303-45-10-108-5 Mr. MUHAMMAD All Fri/IN 

53.31ia Mr .  - MUIrAMMED All 22 Nov 99 42201-3163418-7 Mr MUHAMMAD Dir-. 

39 . Jti' 7 ' I-it AlISlIAD MEIIM00[2 ''.urr,.95 4220! -01672135-cr Mr SAI.I IL MUrIAMMAJi 

- 
SIISM 

- 
Mt. S 1011DAR All 22 Nov-95 2101-15581$0-7 Mr. 59113 DIlEHAK 

53859 Mr. KHALIO ZAMAN 22-Nov-95 42501-1590411-3 Mr MUHAMMAD ShAll 

5386OFAr SnAIl/AD DAlI/UI . 1?-Mo95 42201-05245489 M;MUSIITAQ ..MED . 

53862 ' Mr. MUHAMMAD TAHIFI AYUB 27 N(Iv-95 42201.0686152.3 Mr. MUHAMMAD AYUB 

53864 Mt. .3AiIOOR KUAN 22 11ev-OS 42201-0787544-3 Mr. PANOHI CHAN 

- 5381.5 Mi 5.5111) MUNIII 72-Nov-9S 435(11-354-16/8-3 Mr WAZII1 MUHAMMAD 

- 
.1811 Mi SAlFIM AHMEI) ruo 'IS ' 43201-310-li5?-7 - Mi Afi[)LJI RSiI$Q 

,35i,5 Mi. SilO MUHAMMAD 1Al5A1 - 22 NW 05 42201-26267417 Mr. SYED SHOIJEAT "1 
48. 53669:MI. AFTAB AHMEO ABBASi 22-r4ov-95 4 2501-6299101-5 Mr. BAGH All 

- 

49. S9722 Mr. MUSI-ITAQAHME() 01-May03 47-101-11614401-5 Mr. M K Ghanr 

SO. 594.13 Mr. TASAOOUQMAHIJ008 
- - 

01-May-03 42201-0584618-7 Mr. MEH0008KHAN 

53871 Mr. lllAZ AHMEO SHEIKII 22-Nov-9S 451024565750.3 Mr. MUHAMMAD HUSAIN 

- S'18b F/r ALlAH DElTA MASIK - 22 NOV 98 4??0C39 7O76, f M ANA1MA rAM 6!H -. 

- - 5391. Mi ZAVeAR IIUSSAJN 22 Nov-95 172111-0550493-3 Mi FiI1.:I3A II.IKShiSlI 



53830 Mr MUHAMMED FARE30 22Nov95 I 42101-1857452-3 Mr ABDUL WAHEED 
Mr I A'(€(M IQOAL '2-Nov.95 17201 -0562916-5 Mr. MA1II M 
Mr (OIA.( 3rtrUiU\L .' Na, 95 42701 ?663939 7 Mr SAMUAL 
Ur jr/lIAR QL3/1 Nov 95 42201 -3620135 3 Mr AOUUL 

13529 Mr GIUIAM MUHAMMED 22-Nov-95 42501-0972479-7 Mr. MUHAMMAD KHAN 
(30MrMU(IAMMFD ABLIAN 23 Nov-95 42531-2887061-7 Mr.HAMEEO 

• 53831 Mr SAffiRABOAS 22-Nov-95 I 42000-7642118-7 Mr.N0ORMUHAMMAD 
53533 Mr MUHAMMED IBRAHIM 22-Nov-95 42501-2570030-5 Mr. WALl MUHAMMAD 
53831 Mr MANZOOR 22-Nov-95 '12501-1487096-9 Mr r4ArHA KHAN 
'.3.835 Mr /41110 AL I 22 Nov 95 .12231.4628866 9 ,it M MOSSA 
5M3u Mr 8A51111 U t,HMD 77-Nov-, 42501 -1497505-9 Mr. MUHAMMAD 5(0010 
33839 1 Mr MAZHAR 106AL - 22 Nov 95 42201 0297725-7 Mr. MUHAMMAD 09AI 
13839 Mr MUFTI F NASEEM 22-Nov-95 422010782678-1 Mr. MUFTI F 
53.840 Mr 511AF1Q US REHMAF4 2 2-Nov-95 43501-14773189 Mr. GOHAR REHMAN 
53845 Mr. MUHAMMED NASEFR 22-Nov-95 42201-0791842-1 I-iMr. MUHAMMAD SHAH 
SrI-If Mr WAND RAPIQUE 22-Nov-95 422010585030-1 Mr. MUHAMMAD RAFIQ 

3848 Mr S/Hi/rD AIIMED 22-Nov95 422013984063-3 Mr, KALA KHAN 
5 3v-I9 Mr' (2(I.SHAU RAUF 22- Nov-95 4 ;'SC) 1-136u244 -2 Mr M SHARIF 
13850 - Mr ABIL) yuAN 77 Nov'35 4200005/2892-5 Mr MA0800L URREHMAN 
53552 Mr OiALIL AHMC(2 22. 95 '17201-3805305-9 Mr. ABDUL GI-IANI 
538/2 Mr MLIHAMMED ASHFAQ 27 Nov-95 13101-8093006-5 Mr. MUHAMMAD IRSHAD 
53873 Mr. NAVLED IQBAL - 22-Nov-95 42101-5830397-2 IMr. AAM 
535/1 Mi-, ANVLEIl 1,AUSAR 77-Nov-OS 34231-039-1378-S Mr M MAHRAJ 
'18(9) Mr 513(1 MIJIIAMMLD NASII( 22-Nov-95 41201.0291442.1 - Mr RAISAIIMED 
S (851 Mr M((IIAN'T,lnD ASGFAS ;, t •I220/01.89037 Mr RAI I  

KF(AN 

53886 Mr SHAKIEL AHMED 22-Nov-95 42201-0390125-2 Mr. MUNEER AHMED 
53805 • Mr ZAIIID 533.51(9 5-SilO 22-Nv-9S 47201-2111592-1 Mr. MUHAMMAD SHAFIQ 
5389/ Mr ZAHIII SHAH 

-- 22-NOv-05 42201-03833301 Mr, HAZRAT SHAH 
S IX38fl Mr 9A51118 MUHAMMAD KHAN -- 72-Nov-95- 11201-0359976-3 SIrZU KHAN 
539O M '.I r IAIIZAL) I(/.ZA 22-N0v-OS .12101-54926877 'vii sAEi;t, RAZA 1. 
53/01 Mr Mu/AFTAR AHMED 22Nov95427i31-15113(Rv.9 Mr AL(L(UL l-i1AiEEO 

U' Mr NOUII A MAT 22-Nov-95 I '201 0&9'690 3 SIr. MAt (K Sher N uh jrnrnaa 
53903 Mr MUHAMMAD I3 AMZA31 22-Nov-95 422016820617.5 1TMr FAZAL KARIM 
53904 MAZl(AR MEHM003 KHAN -- 22 Nov 95 472010372502-3 MU5,AN0ER KHAN 

3908 Mr r5(l 5(1 22 Nov -95 0 4 701 3323177 Mr MUHAMMAD ALl 
3500 

- 
Mr IlAMFED Kr-IAN : 22-Nov-95 42201-9547486-7 Mr. ((V.55 KHAN 

5-1625 Mr IIANIOOD uS SEDMAN 22 Nov-os 42201-5635489-5 MrM FAZALURREHMAN 
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- 
541 SALLEM kll0ril(Ai( 22 Nov-95 42302-7468850.9 M,.(IIUUAMRASOOL - 

 s-I&- / 
- 

Mr MUHAMMI I) Di(DAR -- 2/-Nov-95 42201 0508545-7 Mr. ABDUL SATTAR 
 5-1520 Mr UI YASIN S'IAH(C) 22 Nov-95 I 42501-1105112- Mr. ALLAH WASAVA 
 54y21 Mr. ASIM UDC'IN 22-Nov-95 33701-05927'17-5 - Mr. SAEED UDDIN 
 5.1525 Mr MAUSOOL) Ni SHArD 22-Nov-95 42201-0563053-I Mr. HAMID MASIH 
 5(527 Mr MUIlr\MMM) MADNI 27-Nov95 31302•3(72157-( Mr. M IBRAHEEM 

'3/. -(L'21 Mr MUHAMMED JAVEC' 22 Nov 95 35201 1290538-'J - Mr NOON (IUSSAIN 
 '-b,"' Mr j,711A8 ((((Alt 22-Nov-95 13101-0822532-3 Mr M'JIrAMM,\D- TUFAIL 
 '-Li Mr IlUMAIN N/rb, 131-M.ry-03 4.150I-934ir159-7 Mr RAFIUDD(N 

- 
55.19$ Mr (MIIAZ RASOOI 01 M•Q--03 43201-1595761-3 Mr HAVAT RASOOL 

101 ir'ri123 Mr MUIIAMMA() f'MJAD KHAN 02-Mvy-03 42201-065$562-7 Mr M ASGHAR 
 54633 Mr ASGIIAR ALl ABlIAS , 22-Nov-95 42000-0503882-7 Mr. JAMAL UDO(N 
 5-11.3.1 Mr. TIDOlI ((ASS/rN M(5A14( I 22-Nov 95 42501 1544514 5 Mr. NOOR HASAN 
 50335 Mr SAUAD Air SHAH 22-Nov-95 12501-2260870 1 Mr NAWAZ ALl SHAH 
 5.1635 Mr MAN/Cob' Al I 22-Nov-91 42701-3291944 1 Mr RASOOL (1(38 
 S-Lr37 Mr SAMI ('(LAIr 22-Nov 95 i -12301-18481309 Mr ABDUL MAN/rN 
 54545 Mr FJAI2EEM MUOr-INI j 22 Nov-95 -32201-0595583-1 Mr. Muhamrrrad Abdul 

..........

: 

-.- 

 53(r.I3r Mr NAZIR AJIMLO 22-Nov-95 42501-0583128-7 Mr. SHARF K#IAM 
lOS 4 bil 7 Mr N 57(5 AHMED '' Nov 9 381010088605 1 Mr. MUHDOAKHSI-3 

Ii  



110. 541,49 Mr. SIlO ARfEEN SHAll 22 Nov-OS 420000481794-1 Mr SlED ABDUL QAYYIJM 

SNAIl 

ill. Mr IMNAN TARIQ 27-Nov-95 J 4220104728-14-1 Mr MANAWAR TARIO 

1j2.51652 Mr WASEEMMALIK 22 Nov 95 1  42501-0174104-3 Mr. MIAN Ni 

113. i 5455:4 Mr AlLAN DI1TA 22 Nov 95 42.50103895475 Mr MUHAMMAI, Y0USA 

114 11, I Si IU1IAMM[ I) \DIRUDDIN 22 Nov 95 4201 07 4058 N M Ml 

541,51 Mr 5110 RllA1 -IUSAIN SHAH 72 Nrt..r3S  42$0101425173-7 Mr S TAlliR 

51,16S6 Mr Ni ASIIRAFEIIAN ?' Nov 35 42,01-96L97113-3 Mr. MAN WAR 

117 54557 Mr EJAZ All A•• 0I 22 Nov05 4200037113847 Mr. SARFAZ A 

118. 541,58 Mr AN'A'AR MAS000 . 22-Nov95 42301129135111 Mr. SHAIIIOMAS000 

119 i 51659 Ti IU4-\MMID \NWAR Nov95 4' 01 0 3 13' 7 Mr NSS A'I 1)IN 

120. 5.1563 Mr. NAROON RASlItED 22-Nov.95 1
.

2084491 Mi MUHAMMAD 511A1111 

121 it I I, I. rl .JIAM SN 51108 Nov 95 12 01 liD' 5 F It 851 

'.11,11 . Mi. MIII RAt 8HAN 030,'c-95 1170179547583 Mr BASIl tillAN 

Mr. ZUITIGAR AlIMED 2? Nov.05 42201.0701351-3 Mr. NOOR CHANt 

51581 Mr. AKHTAR NAWAZ 22-Nov-95 42201-0397013-3 Mr. AHMEONAWAZ 

54696 Mr. (10(11. ANM[I) PAVAID 30.Svir-9633303-2180515-3 Mr MUHAMMAD All lIlIAN 

54398 Mr. IAROOQ HAIDER KIl/.iJ i/Oct 06 47201-119189.11-1 Mr MOUIA 17(10 

545138 Mr KIIAIIEB UR REIIMAN 72 Nov 05 427015139515-9 Mr. MUJEEDUR P.EHMAM 

128 1 I) Mr S 1(11 AlZAL 2 Nov 35 220I 0 0413' 3 Mi M rE SR 

54M)0 Mr. ASIIFAO AHMEJ3 72-Nov-95 4250172991425 Mr MUHAMNIAD 511(1811 

54591 Mr. Ni WANEED AWA14 22Nov95 42501 1093518-5 Mr. MALIK SULTAN 

545)42 Mr. LAID BADSHAH 22-Nov-95 112010343474-5 Mr. MIR IA0SHAH 

54594 Mr. Sycd Noor Hutirr 
-  

22-Nov95 14301-5612775-7 MrS S 

135. 5-1595 Mr WAQAR FIUSAIN SHAH 22 Nov95 42201-07698571 Mr. MISKIN S15I44 

545% Mi LAIIIL) HUSSAIN 22 NOv95 425012506898-: Mr MUII.\MNIAD SULTAN 

5450 / Mr KAI.I EM U L L A H KHArJ 27 Nov05 1201)0 05039293 M AMANJLLAH 1,HA13 

: Nit SALIM ALIAS JUANGIP. ?2iiov 420007640354 M N'  IBRAHIM 

Mr RA5It[DAIIME0 72 Nov05 42201-39260947 Mi. ABDUL MAIlED 

54602 Mr. SHAHIL) RASHElO 72 NOV 95 42301-71389613-7 Mr, MRASIIEEO 

5-3603 j Mr. NIUIIAMMTD ARIl 21Nov95 31107-0651819-7 Mr. AIIM HUSSAIN 

140, 545013 M, ZUIIIQAR All - 22Nov95 425016277656-3 Mr. SIIALIV.AT  ALl 

1,09 Mr IARIIAN I0AL 72-Nov-OS 42501-15464971 Mi MALIV lvi 

',41,)0 Mr ML,HANiMEi) HIVE)) 22-Nov 96 47503-1,1 189985 Mi SHE llri' AutO 

541,12 Mr. sUIrrAN All NASIR 22-  Nov 05 4220104491431 Mr. ASMATUILAH 

5.1613 Mr. FIAZ ALL RA2A 22 Nov-95 422010524590-1 Mr. SARDAR MUHAMMAD 

57067 Mi NAUFF. AHMFI) 
. 01-May-03 42201-0840293-1 Mr KIILJRSIIEE() AHME() 

. 58029 Mr. AKHIAQ AIIMJO SlIr\N 01-  May 03 42501-6756566-7 Mr. AZIM SHAH 

. 59281 Mr ARSIIAD IQOAL 01M,iy-03 42201 07912805-5 Nit. ABDUL MAJID 

- 60928 Mr SIKANDARALI 01-May-04 42501-I612623-7 Mr. ALLAH BACoAY() 

. 5)0i'l 11 SOHAtI RAINS (ll-Ma 03 42201-8821561.9 • Mr Ni H.ISS,SIN 

60931 - Mr ABDUL FIAIIIM ill May 04 42201 2705108-1 Mr. ABDULSAI/tivi 

151 5093' Mr. MUhAMMAD W Svh SF1 01 Ni ry CI 42201 823055' 7 Mr M MUSIAQIEM 

1,0933 Mr. MUHAMMAD 5110(1111 01-May 04 42201 0369329-3 Mr. ANWAR UI I-lAO 

63933 Mr. TANVEER NADIR 01 May 04 42301-1060704-5 1  Mr. CII Abdul Habib 

0513' Mr ZAFFAR SHAN 01May04 11201-1085351-9 . Mr AKEIAR lIlIAN 

60036 Mr MUHAMMAD MAt -- 01 May-04 422131-0-117977-7 Mr MUr4AM1-.I(1D 11(15 

356. )0938 t/., MUHAMMAD SMEER 1)1 Mry 04 4 1 131 1575357-5 Mr 5(18)1(18 LiIj4I,'.MM.1L) 

1,09.10 Mr 0(1(518 N1LIIMUCU : 121-Mry 04 42501-025-1941-3 Mr SN/rUM -lUSSAIr, 
1,0944 Mr. MUhAMMAD ISLAM 01-May-04 42201-0407545.3 Mr. AMEER SULTAN 

159 6000 Mr. AUDU SAM SD 01 May01 1 201 78162 8 1 M SIRAJ AHMD 

360. 60953 Mr SYIDMUNIR 03-May-04 .42201-2843649-9 

- 6095s Mr.SYEDMLlHAMMA0HARQON 01•May-04 42401-1866904-5 Mr. MUIIAMMADGHOUSE 

60955 
- 

Mr. MUhAMMAD ANIIR AIIMED 01-May-04 422016788445 1 Mr. FIASII4IIDOINAHMEI) 

- 
5095'j 

- 
Mr SIIAFICO/IlIMfO 

_
01 May 04 4220: 0288514  3 r.1r.SL(fIr 01.11 

164 r.-7"r) vi-. r-J.,,,lrir-rr Sti./-,I '.i.ilrl U10r-.04 - .1)2(10 03,r'4)-11) - Mr I-HA. II' Si- It Sr-il Ir. 

165. 60961 Mi r,1UIAMMAL) YAC10013 fr/Il 01 May 0-3 -I2201 15-10591 -3 Mr, ABDUL fiAt 



 .3.-. 4 Mr SI-OAIII AHMW 

 Z Mr rAIsFrr AHMI U 

 ,3'jul Mi. I13KII l AIIMED 

 .0941  Mr. MOHSIN AKHTAR 

 -15109 f Mr JAV[) 1013151 

 -i5t62 Mr 5/r1EM KIIOKIIAR 

 4,s,5 Mr Yt'CO')13 lvlASlll 

 -15'1  5 Mr 4 II01 AM RASOOL 

 4-1 73 Mr MUHAMMAD AMIR 13156 

 .14/v I Sir ,V.A1 MIMED 134155 

 -141.122 Mr SY1 I) ASIF 1111 1514 

 .1(,9r Mr M 11511141131117 

 .31311 1  Mrs. NAFEES FATIMA 

 6 1,50 Mr. IMRAN 1\l4IQ 

 1573 Mr SY1'f> 15711514 MI 141)1 

 -.15/(. Mi JAWAID 013,51 AWAN 

01-May0-1 35102 07143379 Mi. HAIl HAUIBULLAH 

42201-14296427.0 Mr FAY'1A7 54413( 

01 M..y04 34201 81451818-1 Sir. MUHAMMAD KHAN 
01-May-04 42201-0557864-9 I Sir. MUHAMMAD AKHTAR 

29-Aug85 4250193948701 Mr. MOHAMMADIQBAL 

01-)un 80 12201 2135891-5 Mr. ALLAH RAKHA 

01')urr-Su 420000501075-3 Mr. BA14KAT MASIH 

I5-It,r-87 3?101-64999443-9 Mr. MOHAMMED KHAN 

21Feb84 '12101-50705009 Mr. 81515 000414 

-1.-b 84 422010540012 3 Mr. I4IAZAHMEI3 

08-Apr-133 47201.8184633.1 J Mr. SYID P11581 

114 Feb13') 42301-1023540.1J Mr. AHMED DIN 

22-Nov-95 422010086058.1 Mr. S ASHFAQ 

11-Mar-OS 125013050669-5 Mr, 115810 MAHM000 

15-Mar.05 12201052774,1-3 Mr.  Sed Ghulam Mr'hdi 

22 Mar-05 4?S(II.1600411.5 Mr Mohammad SAEE() ((ale) 
1146 Mi IAIIIIJ R.)HAtJ 30.Aug-04 42501-154 /4 26-7 - Mr. ROSIIAN DIN 

1,1 IS? Mr. MUHAMMAD ALMA1 30-Aug-04 42101-1453834-5 Mr. MUHAMMAD SHARIF 
61190 

- 
Mr. 11151018 All 03-Sep-01 12401-2027761-5 Mr. ALl A1IMED 

51)9) Mi. 15111 NASER 13Sep04 39201-1671423-5 Mr. NASECRUDDIN HAMAYUN 
61194 Mr ABOUt WAIIEF 1) EHIZAR 24-Sep-04 36104-0482333-7 Mr. ABDUL SALAM SAEED 
6113.' 

- 
Mr. MUHAMMAD SHAY.II( 04 Oct-04 42101-5929773-1 1 Mr MUHAMMAD ZAKI 

1.1113 Mr 1411511158 All 0.O1-0-1 37:I01.s021169.31`1rMUHAMMAO BASPlIR 
/ r,'U, MU IlAMMAD QOAI K' IAN 01 May -0-I - I ).'Il 0 iSSSM- I Mr. SI 11515 IA KHAN 

Mr -<HAlF, SAIIF.M 5411513 ................. 9353.3 - Mr. A JAIl) 
Mr 15559(515131311 KASANI Dl MayO-I - 47201.071119907 1 MrM .-• .  

r,119/O Mr. 1158000 RAI-IQ 01-May-01 47501-1600820-7 Mr. MUHAMMAD RAFIQ 
0131I71 Mr. SHARI)) HYDER 01-May-04 1 42201-0691121-9 1 Mr. GHUI.AM  1-IYDER 
'30972 Mr lANA 515818 SlIAl1;'A13 0) May-04 32102 0980944 5 Mr 14151415 MUHAMMAD 

RAP IQUE 
41 Mr. MAN/OUR r\HMl U 01 May-01 4220 1-2889836-1) Mr. S MANZOOR 

609i!r f Mr MUHAMMAD 111513151 EHJ\N - 01-May04 42501 149-/ -/81.9 !Mr. MUHAMMAD  ASLAM 

v0978 M.. I'CRVAI? ALAM 
KHAN 

Mr. MUHAMMAD .5U141550Z18 

01May04 

- 

42201-0737049-3 Mr. MUHAMMAD AKHTAR 

1&5 r 42291 KHURRAM KHZ-------1 01-May-04 

3.05140 Mr RA6HID RAUP 
-- 

1'Me04 J ........0. 4250163 56767 Mr. ABDUL RjF 
1.0983 Mr 1151410 MEHM0013 01-May 0-1 42401 20751.27-9 14r. 01551514155 KHAN 

21 014 Mr SANAM SIBTAIN RIZVI 18')rn-07 - 42201-39498709 Mr. MUNAWAR HUSSAIN RIZVI 
vIOl 3 Mr MUHAMMAI SAl MAlI 09'lul-)U 42501-25960/3-9 Mr. Dl HUSSAIN 
538.11. Mr N1USCIM P155141, 22-Nov 175 .12201 (11251/1-9 ) Mr. NAIIRAHMCI) 
51811. lvii. SF10 JALAI SFIAIIO'j)) 13 Mjr 01 47101-1688045-9 Mr. SHAH0000L HAQ 

'r292O1  Mr. MUHAMMAI)  IlYAS - 06-Jul94 -12501-578944 ;Mr.MLAU BACHAYO 
5292 / Mr (AWAIt) AM)!,)> - 04-Sep-94 42501-7590934-7 Mr OHULAM RASOOI AMJAD J 52928 , Mr MUHAMMAD MIJMTAZ 21lan 95 42030 47S6350-5 Mr MUHAMMAD HAVYAT 

Mr krA>3 SOIIAIL 27Nov 94 i 4'531 -960)403 11 1 Mr OHULAM 8155001 
Mr 11115,4411 Ar'MI 1 10-Sr'p-9$ : 42201-055580S-5 Mr SARDAN KHAN 

52-3 I Mr. MUIIAMMALI r\MiL14 '.11155 28Uar,.05 42000 6611950-3 Mr MUHAMMAD SHER 
-- - 

Mr IAlI[[M UDOIN ' 10-Sep-94 1 425011505035-0 Mr. KARIM UDOIN 
Mr MUIIAMMAI) ShARIF 07-Iarr-95 42201-0663767-3 fMr._SHAHZAD KHAN 

' 51921. Mr 151111 JAVED ' 01Dec-94 - 12501-3414024-1 Mr. RAJA SAFOAR HUSSAIN 
4/ Mr N-i II' Mt IA)) K SlIts> 18 SKp94 11101  337079 1 Mr. M NABI 

'-314 Mr MIJSADDIII Ml3lllootr 05-Dec-04 .12201.0770160.3 Mr. MAII0008KHAN 
.2>4-1. Mr ','iAK[EL AriMi , 0j)53 - -1:201 4062354-7 Mr K1lAII AHMLD 

Mr MUHAMMAD UMIR - 16 )ul9-1 41201 04.55792-7 - M MUHAMMAD YANVA 

Mr 50514151 15111,111> KIl/.i 10-Jul-94 422013832037 9 Mr. IiDEEO A1IMED 
916 Mr ASHIIAB SKIAM KHAN 01 0 c 94 42101 13307917 9 Mr. lvi ASLAM 

5291113 
, Mr S ULFAT IlUSSAIN - -- 12-Sep-94 37201-1656206 9 Mr. S KARAM 

III I r MUHAMMAD WIL I
- 

I'. Jul21 $ 01004.31041 Mr. M SAI4W\R 
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222 52951 Mr. DiNMUHAMMAD 23.Jul.9442S0i.34S7O96.5JMr. NATHAKHAN 

223 52952 Mr. M SHAHZAD MUNIR OS-Srp-94 42201-5603788-S Mr. CH M 

224 95 Mr IMTIAZ ANMID 0 Jan 95 42101 8)17568 3 Mr NIAZ AHMEO 

225 295/ Mr MUH\MMEDRASHID 31 Jul JI 4'5018907138 7 Mr. MUHMMAD ISMAU. 

226 529() Mr AMANULIAN MFMON 09-Oct-')S 43303-0613561-1 Mt GUUJAM H 

227. 5.'qS4 Mr it JS tIN GUL 12 Na 2 I"Ol 09 305 9 Mr SHSIIFCO GUL 

228 lI, Mr. II SACrIIR BARI \S 20 No 9 42  QJ 07'8488 1 Mr M NA7IR 

229 52987 Mr. ZULFIQAIt AIIMF 47?01-177i200-5MMUHAMMA() BASHIR 

230 52985 Mr ISHRT iLI SIIAN 1 liii '36 42101 1555856 3 Mr. APJiVER AU 

235 52989 Mr. MUHAMMAD AMIR AN WAR 22 Nov-95 4250168722859 Mr MUHAMMAD AN WAR 

52990 Mr MUHAMMAD IMRAN 22 Nov 95 42000 2984068-6 Mr MUHAMMAD SHAMNAI/ 
ADOASI 

231. 52991 Mr HAN MUlL 
- 

22 NOv95 425011487835-7 M,MUiIAMSI1) ASIIRIF 

 52992 Mr SULTAN M(HMOOUI 22 Nov-95 42501-01,01464-3 Mr BASHIFt ANMED 

FAR0000I 

 52993 Mr. SYED NOSHAT) HAIDR 22-Nov-95 422010713553-5 Mr. Syad SADHIR HAIDER 

236 522)1 j Mr. WAND ALl - 2' No,) 42201 0475593 1 Mr. ROSHANAU 
- 

 52995 1 Mr. IIUSSAINAHMED 22Nov95 427010SRS452-I Mr. GHULt,MMOHYUDIN 

 52996 Mr. SALEEM RAZA 22- Nov 95 4220160488235 Mr. RAT3 NAWAZ 

 52998 - Mr. SALM.M SHAHZAD 22 Nov 95 42201-4357950-9 Mi SIIANrItA 

 54)52 Mi. MUHAMMAD fOAL 07 -Vay 9. -  42501 8186674 3 NI, MUSH'AO ,\IlMl u 

 541,95 Mr S'UU ISHRA1 A131,AS Mr. S IQBAL 

 54701 Mr. JAVED ANMEL) KNAN 11-Aju-97 ..2i0148678831  Mr. 
Muzah n 

 60480 Mr MASH000UE AU li-JunO) - 42501 4002497-1 Mr. MUHAMMAD PUNJAL 

 60503 Mr. ZUUFIOAR All 1T2-Jun-o3 - 42201 89857S6- 1 Mr. JAN MUHAMMAD 

 58978 Mr SHAH NAWAZ BROHI UT May-03 42301-6185417-3 Mr TAJ MUHAMMAD 

 
- 

5/0/0 Mr NI MERA) AKHTAR 01-Mr803 42501-1385436-3 Mr NI SIL)JIIEJIJF 

 53811 Mi NI Sl-lAl1BAZ AS)IIAQ - 01-May03 42201-2036371.7 

 59291) Mr SOHAIL UJ)UJN 01-May-03 42101-1494066-7 Mr. MOIN'JDDJN - 

249 591,01 Mr TAP- ill AHMED 01 P hj 0) 1 01 8 09463 MrM I8RAMUL 

250. 
-- 

6189$ Mr. MUI(AMMADWASEEMANSAITI 26-lan 06 42201-0809244-1 It Mr.M MUSTAQEEM 
- 

A\~ 
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Pausran International Airlines Corporation Limited (the Company) 
Kaachi 

APPLICATION OF IFRS 3 

Dear S' 

We wish to inform you that we have Carried out an auct at the special purpose fInancial statements of the Company 

Ic- the nine months period ended 30 September 2023 and draw your attention to note 1.3 to the above tinanciat 

statements which states that the Cowyany is ri the process of restrbCturing its business under the directon of 

Prvatization Commission of Pakistan and in this resoect a scheme of arrangement has been approved by the 

Peceral Cabinet 

U:rler tIre scrrente. a Holcrng Company will be furineJ which will be owned by the same shareholders ar.d certs,n 

assals and tiablitiCs 01 the Company will be hransferre-J 10 lIre Holding Company. Under IFRS 3 3usine5s 
Combinations Such Iransactions ate required to be measured at acquisition-date tail values of the respective 

assets and liabilities. However. lFRS 3 doCs not apply to business combinations of entities or businesses under 

common control Accordingly, in case of the Companys restructuring ptan. the requirements at tFRS 3 will not be 

app1ic501e due to common control transaction 

YourS sincerely 

•-*- / 

C.-.,,,...........S..,. gronttha,nten.ph  


