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Officers, Consultants and Officials to the drafting of this Annual Report that comply with 

the provisions of the Privatisation Commission Ordinance, 2000. 

DISCLAIMER  

This report contains the Management Report in the meaning of the Section 27 of the 

Privatisation Commission Ordinance, 2000 (the Ordinance). The Financial Statements in 

the meaning of the Section 21 of the Ordinance read with the Privatisation Commission, 

Form and Manner of Budget and Accounts (Accounting Procedure) Rules 2007. 

Some of the statements contained in this report that may or may not are historical facts are 

statements of future expectations and other forward-looking statements based on 

managementôs views of the period for which this report is prepared for and assumptions 

and involve known and unknown risks and uncertainties that could cause actual results, 

performance, or events to differ materially from those in such statements. These statements 

may be identified by words such as óexpectô, óshouldô, ócouldô, óshallô and similar 

expressions. Such forward-looking statements are subject to various risks and uncertainties. 
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List of Abbreviations 
 

ABL  Allied Bank Limited 

APSEWAC All Pakistan State Enterprises Workers Action Committee 

BESOS Benazir Employees Stock Option Scheme 

BOI Board of Investment 

CCI Council of Common Interests 

CCOP Cabinet Committee on Privatisation 

CDC Central Depository Company 

DCF Discounted Cash Flow 

DFIs Development Finance Institutions 

DR Depository Receipt 

ECO Economic Cooperation Organization 

EMG Employees Management Group 

EOI Expression of Interest 

FA Financial Advisor 

FDI  Foreign Direct Investment 

FESCO Faisalabad Electricity Supply Company 

GDR Global Depository Receipt 

GHS Golden Handshake Scheme 

GOP Government of Pakistan 

HBL  Habib Bank Limited 

HEC Heavy Electrical Complex 

HLEG  High Level Experts Group 

IPO Initial Public Offering 

ICP Investment Corporation of Pakistan 

KAPCO KotAddu Power Company 

KASB Khadim Ali Shah Bokhari 

KESC Karachi Electric Supply Corporation 

LOA  Letter of Acceptance 

LPG Liquefied Petroleum Gas 

MCB Muslim Commercial Bank 

MRTA  Management Right Transfer Agreement  

NBP National Bank of Pakistan 

NEPRA National Electric Power Regulatory Authority 

NGO Non-Governmental Organisation 

NITL  National Investment Trust Limited 

NIRC National Industrial Relations Commission 

NPCC National Power Construction Company 



Annual Report 2009   Privatisation Commission 
 

Page 6 of 64  

NPT National Press Trust 

NRL National Refinery Limited 

NWFP North Western Frontier Province  

OGDCL Oil and Gas Development Corporation Limited 

OGRA Oil and Gas Regulatory Authority 

OIC Organisation of Islamic Conference 

PARC Pakistan Agricultural Research Council 

PC Privatisation Commission 

PEs Public Enterprises 

PICIC  Pakistan Industrial Credit and Investment Company 

PIA Pakistan International Airlines 

PKR Pakistani Rupee 

PMDC Pakistan Mineral Development Corporation 

PMTF Pakistan Machine Tool Factory 

PO Public Offering  

PPL Pakistan Petroleum Limited 

PPP Public Private Partnership 

PSMC Pakistan Steel Mills Corporation  

PSO Pakistan State Oil 

PTCL Pakistan Telecommunications Company Limited 

PTDC Pakistan Tourism Development Corporation 

Pvt. Private 

RFP Request for Proposals 

RSOQ Request for Statement of Qualifications 

SBP State Bank of Pakistan 

SITE Sindh Industrial Trading Estate 

SME Small and Medium Enterprises 

SNGPL Sui Northern Gas Pipelines Limited 

SOEs State Owned Enterprises 

SOQ Statement of Qualifications 

SPA Share Purchase Agreement 

SPO Secondary Public Offering 

SSGC Sui Southern Gas Company 

SPV Special Purpose Vehicle 

UAE United Arab Emirates 

USA United States of America 

US$ US Dollar 

UBL United Bank Limited 

VSS Voluntary Separation Scheme 

WAPDA Water and Power Development Authority  
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PRIVATISATION COMMISSION  

 

 
 

 
 

 
 

 
 

 
 

 

 
 

S No. Name of Posts BPS No. of Posts 

1.  Secretary 22 1 

2.  Directors General 21/20 4 

3.  Directors 19 4 

4.  Deputy Directors 18 3 

5.  Public Relation Officer 18 1 

6.  Accounts Officers 17/18 2 

7.  Private Secretary 17 3 

8.  Accountant 16 1 

9.  Superintendent 16 1 

10.  Stenographer 15 14 

11.  Assistant 14 11 

12.  Senior Auditor 14 2 
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13.  UDC 9 3 

14.  Telex/Fax Operator 7 1 

15.  Telephone Operator 7 2 

16.  Record Sorter 7 1 

17.  LDC /Typist 7 13 

18.  Staff Car Driver 4 7 

19.  Dispatch Rider 4 2 

20.  Photostat Machine Operator 4 2 

21.  Daftry 2 1 

22.  Qasid 2 2 

23.  Naib Qasid 1 21 

24.  Sweeper 1 3 

Total:  105 
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CONSULTANTS / TRANSACTION MANAGERS  

 

 
 

 
 


